JOINT APPLICATION
EOR
A DEPARTMENT OF THE ARMY, CORPS OF ENGINEERS PERMIT,
STATE OF GEORGIA MARSHLAND PROTECTION PERMIT,

REVOCABLE LICENSE AGREEMENT

AND REQUEST FOR
WATER QUALITY CERTIFICATION

AS APPLICABLE

INSTRUCTIONS FOR SUBMITTING APPLICATION:

Every Applicant is Responsible to Complete The Permit Appiication and Submit as Follows: One copy each of
applicaticn, location map, drawings, copy of deed and any other supperting information to addresses 1, 2, and
3 below. If water quality certification is required, send only application, location map and drawing to address
He. 4.

1. For Department of the Army Permit, mail to: Commander, U.S. Army Engineer District, Savannah ATTN:
CESAS-QP-F, F.0. Box B89, Savannah, Georgia 31402-0889, Phone (912)652~5347 and/or toll free, Naticnwide
1-800-448-2402.

2. For State Permit - State of Georgia (six coastal counties only) mail to: Habitat Management Program,
Coastal Resourcesa Division, Georgia Department of Natural Regources, 1 Conservation Way, Brunswick, Georgia 31523,
FPhone (912) 264-7218.

3. For Ravocable License - State of Georgia (six coastal counties plus Effingham, Long, Wayne, Brantley
and Charlton counties only} - Request must have State of Georgia's assent or a waiver authorizing the use of
State owned lands. All applications for dock permits in the coastal counties, or for docks locatad in tidally
influenced waters in the counties listed above need to be submittad to Real Estate Unit. Inaddition to instructions
above, you must send two signed form latters ragarding revocable license agreement to: Ecological Services Coastal
Resouxces Division, Georgia Popartment of Natural Resources, 1 Congservation Way, Brunswick, Georgia 31523. Phone
{912) 264-7218.

4. For Water Quality Certification State of Georgia, mail to: Water Protection Branch, Environmental
Protection Diwvision, Georgia Department of Watural Resources, 4220 International Parkway, Suite 101, Atlanta,
Georgia 30354 (404) 675-1631.

The application muat bae signed by the person authorized to undertake the proposed activity., The applicant must

ba the cwner of the property or be the lessee or have the authority to perform the activity requested. Evidence

of the sbove may be furnished by copy of the deed or other instrument as may be appropriate. ‘The application

may be signed by a duly authorized agent if accompanied by a statemont from the applicant designating the agent,
See item 6, page 2,

1. Application No.

2, Date

3. For Official Use Only

4. Name and address of applicant.
Grand Harbor Development Group, LLC
Attn: Mr, David Hornsby
2 Skidaway Village Walk, Suite A
Savannah, GA 31411

5. Location where the proposed activity exiats or will occur,

Lat.321.5810839° Long.-81,068814°

Chatham G.M.D. 6 Unincorporated Chatham

County Military District In City or Town
Savannah Grand Harbor Common Area
Noar City or Town Subdivision Lot No.

+/ -0, 26 10 4 Geoxgia

Lot Size Approximate Elevation of Lot State

Franklin Creek Delegal Creek

Name of Waterway Name of Nearest Creek, River, Sound, Bay or Hammock



CESAS Form 19

6. Name, address, and title of applicant's authorized agent for permit application coordination.
Rasource & Land Consultants Attn: Daniel H. Bucey
41 Fark of Commerce Drive, Suite 101 {912) 443-5B9§
Savannah, Georgia 31405

Statement of Authorization: I Hereby designate and authorize the above named person te act in my behalf as my
agent in the processing of this permit application and to furnish, upen regquest, supplemental informatioen in
support of thia lication,

5/24/2022

A
\b%}!qnature of Applicant Date

7. Describe the proposed activity, its purpose and intended uge, including a description of the type of structures,
if any to be erected on £ills, pilesa, of float-supported platforms, and the type, composition and quantity of
materials ¢o be discharged cor dumped and means of conveyance, If more space is needed, use remarks saction on
page 4 or add a supplemental sheet. (See Part III of the Guide for additional information required for certain
activities.)

Construction of community dock consisting of a 6" x 100 walkway, 20’ x 20’ covered fixed deck, and a 10’ x 150°
floating deck accessed by a 3’ x 24/ gangway that would attached to the walkway via & 6’ x 6’ landing. The dock
would extend inte the Darien River +/-53° at a location where the rivexr is +/-350' wide from MIW to MIW.

8. Proposed uae: Privata X Public Commercial Other (Explain)

9. Names and addresses of adjoining property owners whose property also adjoins the watexway.

Wancy Lewis Harry Brown
P.O. Box 60759 2669 Emerald Dr,
Savannah, GA 31420-075% Jonesbore, GA 30236-5231

10. Date activity is proposed to commence, Upon receipt of authorization to proceed.

Date activity is expected to be completed. Within 5 years of authorization to proceed.

11. Is any porticn of the activity for which authorization is sought now complate ¥ X W

A. If answer is "Yea", give reasona in the remarks in the remarks section.
Indicate the existing work on tha drawings.

B. If the fill or work is existing, indicate date of commencement and completion.

C. If not completed, indicate percentage completed.

12. 1List of approvals or certifications required by other Faderal, State or local agencies for any structures,
censtructicn discharges, deposikts ox other ackivities descxribed in this application. Please show zoning approval
or status of zoning for this project.

Issuing Agency Type Approval Tdentification No. Date/Application Da.te/i_l‘EBroval
CMBC CMPC Permit JDS20210220 5/24/2022 Pending
USACE Section 19 Panding 5/24/2022 Panding



13. Has any agency denied approval for the activity described herein or for any activity directly related to
the activity described harein? Yas X KO (If "yes*, explain).

Note: ITtems 14 and 15 are to be completed if you want to bulkhead, dredge or £ill,
14. Description of oparation: (If feagible, this information should be shown on the drawing).

A. Purpose of excavation or £ill N/A
1. Access channal : length depth width
2. Boat basin length depth width
3. Fill area : length depth width
4. COthex : length depth width

{Note: If channel, give reasons for nead of dimensions listed above.)

B. 1.If bulkhead, give dimensiona

2,Type of bulkhead conatruction (material)

Backfill required: Yes No X Cubic yards

Where cobtained

C. Excavated material :

l.Cubic yards N/A

2.Typa of material N/A

15.Type of construction equipment to be used Standard barge with pile driving equipment

A. Doas the area to be excavated include any wetland? Yes Ko

B. Does the disposal area contain any wetland? Yes Ho

€. Location of disposal area_ N/A

p. Maintenance dredging, estimated amounts, fregquency, and disposal sites to be utilized: N/A

E. Will dredged material be entrapped or encased? N/A

F. will wetlanda be crossed in transporting equipment to project aite? No

G, Prezent rate of shorelins erosions {if known) N/A

16. Deacription of Avoidance, Minimization and Compensation: Provide a brief explanation describing how impacts
to wateras of the United States are being aveoided and minimized on the project site. Alse, provide a briaf
description of how impacts to waters of the United States will be compensated for, or a brief statement explaining
why compenszatory mitigation should not be required for those impacts.

The project consigts of pile-supported structures and floating docks. No £ill or dredging is asaociatad with
the project. The project will not rasult in the loas of waters of the U.S. and therefore no compensatory mitigation
ia regquired.



17. WATER QUALITY CERTIFICATION: In scme casas, Federal law xegquiras that a Water Quality Certification from
the State of Georgia be obtained prior to issuance of a Federal license or permit. Applicability of this requirament
to any apecific project is determined by the permitting Federal agency. The information requested below is
generally sufficient for the Georgia Environmental Protection Division to issue such a certification if regquired.
Any item which ig not applicable to a specific project shouldbae somarked. Additional information will be requested
if needed.

A. Please submit the following:
1. A plan showing the location and size of any facility, existing or proposed, for handling any
sanitary or industrial waste waters generally on your property. N/A

2. A plan of the existing or proposed project and your adjacent property
for which parmits are being requested. Included with application

3, A pian showing the location of all points where petro-chamical products {(gasoline, oils,
cleaners) used and stored. Any above-ground storage areas must ba diked, and there should be
ne storm drain catch basina within the diked areas. All valving arrangements on any petro-chemical
transfer lines should be shown. N/A

4. A contingency plan delineating action to be taken by you in the event of spillage of
petro-chemical products or other materials from your operation. No petro-chemical products are
proposed on site.

&, Plan and profile drawings showing limits of areas to be dredged, areas to be used for placement
of spoil, locationa of any dikes to be constructed showing locations of any weir(s), and typical
cross sections of the dikea. N/A

B. Please provide the following statements:

1. A statement that all activities will be performed in a manner to minimize turbidity in the
stream. ALL ACTIVITIES WILL BE PERFORMED IN R MANNER TO MINIMIZE TURBIDITY IN THE STREAM,

2, A statement that there will be no oils or other pollutants released from the proposed activities
which will reach the strsam. THERE WILL BE NO OILS OR OTHER POLLUTANTS RELEASED FROM THE PROPOSED
ACTIVITIES WHICH WILL REACH THE STREAM.

3. A statement that all work perxformed during construction will be done in a manner to prevent
interference with any legitimate water uses. ALL WORK PERFCRMED DURING CONSTRUCTION WILL BE DONE
IN A MANNER TO PREVENT INYERFERENCE WITH ANY LEGITIMATE WATER USES.

18. Application is hereby made for a permit or permitsz to authorize the activitige described herein. Water Quality
Cartification from the Georgia Environmental Protection Divisio alao reqlested if needed. I certify that
I am familiar with the information contained in this applicatjsh, 8hd that to/the best of my knowledge and belief
guch information is true, complete and accurate. I furthef/ceftify/that I/ possess the authority to undertake
the proposed activities. ‘;" i

s
Signatura\tf’%p‘licant
19 U.5.£. Saction 1001 provides that: Whoever, in any matter within the jurisdiction of any department or agency
of the United States, knowingly and willfully falsifies, c¢oneeals, or covers up by any trick, scheme, or device
a material fact or makes any false, fictitious, or fravdulent statements or representations, or makes or uses

false writing or document knowing same to contain any false, fictitious or fraudulent statement or entry, shall
be fined no more than $10,000 or imprisomed not more than 5 years or both.

PRIVACY ACT NOTICE

The Department of the Army permit program is authorized by Section 10 of the Rivers and Harbors Act of 1893,
Section 404 of the Clean Water Act and Section 103 of the Marine Protection, Regearch and Sanctuaries het of
1972. 'these laws require permits authorizing structures and werk in or affecting navigable waters of the United
States, the discharge of dredged or f£ill material into waters of the United States, and the transportation of
dredged material for the purpose of dumping it into ccean waters. Information provided will be used in evaluating
the application for a permit. Information in the application is made a matter of public record through issuance
of a public notice. Disclosure of the information requeated is voluntary, however, the data raquestaed are necessary
in order to communicate with the applicant and to evaluate the permit application. If necessary information
is not provided, the permit application cannot he processed nor can a permit be issued,

SUPPORTING REMARKS:

Sea document titled Grand Harber Community Dock dated May 24, 2022,
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STATE OF GEORGIA

REQUEST FOR A REVOCABLE LICENSE FOR THE USE OF TIDAL WATERBOTTOMS

APPLICANT NAME(S): Grand Harbor Development Group, LLC c/o David Hornsby

2 Skidaway Village Walk Suite A Savannah GA 31411
(Street) (City) (State) (Zip)
Green Island Road

MAILING ADDRESS:

PROJECT ADDRESS/LOCATION:

county: Chatham WATERWAY: ranklin Creek

LOT, BLOCK & SUBDIVISION NAME FROM DEED: Parcel "C" of the Southwest portion of Skidaway Island

Georgia Departinent of Natural Resources
Coastal Resources Division

One Conservation Way

Brunswick, Georgia 31520-8687

[ am requesting that I be granted a revocable license from the State of Georgia to encroach
on the beds of tidewaters, which are state owned property. Attached hereto and made a part of this
request is a copy of the plans and description of the project that will be the subject of such a license.
I certify that all information submitted is true and correct to the best of my knowledge and
understand that willful misrepresentation or falsification is punishable by law.

I understand that if permission from the State is granted, it will be a revocable license and
will not constitute a license coupled with an interest. I acknowledge that this revocable license
does not resolve any actual or potential disputes regarding the ownership of, or rights in, or over
the property upon which the subject project is proposed, and shall not be construed as recognizing
or denying any such rights or interests. I acknowledge that such a license would relate only to the
property interests of the State and would not obviate the necessity of obtaining any other State
license, permit, or authorization required by State law. I recognize that I waive my right of
expectation of privacy and I do not have the permission of the State of Georgia to proceed with
such project until the Commissioner of DNR or his/her designee has executed a revocable license
in accordance with this request.

Sincerely,

By: [ Date: S-: Q.C, . QOD-)—
Sign’@%‘f Applifant

h/] iy l\z:-’ '
Title, if applicable

By: Date:
Signature of Applicant

Title, if applicable

Attachments
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FEDERAL CONSISTENCY CERTIFICATION STATEMENT

Printed Name of Applicant(s}: Grand Harbor Development Group LLC ¢/o David Hornsby

Applicant Email: hugohornsby@gmail.com Phone: 843-521-7123

RLC / Daniel Bucey 912-443-5896

Agent Name (if applicable): Phone:

To Whom It May Concern:

This is to certify that | have made application to the U.5. Army Corps of Engineers (USACE) for authorization
to impact Waters of the United States and that such proposed work is, to the best of my knowledge,
consistent with Georgia’s Coastal Management Program,

| understand | must provide this Consistency Certification Statement, along with a copy of my permit
application submitted to USACE, to the Georgia Department of Natural Resources Coastal Resources
Division (CRD} before they can begin evaluating my proposed project for consistency with Georgia's
enforceable policies. | understand additional information may be required to facilitate review.

Once any required authorizations or permits from CRD have been issued, and CRD has concurred with my
findings by signing this Consistency Certification Statement, CRD must submit it to USACE in order for
them to issue any required federal permits or authorizations, or to validate any provisional authorizations
they have already issued. A USACE provisional authorization or permit will not be valid until they receive
this Certification Statement signed by CRD.

B Attachedis a copy o / tion to YSACE (required)

Date: i; 9\6 MQD‘“

Signature of Applicant:

FOR AGENCY INTERNAL USE ONLY: Date Received {Commencement Date):
USACE Authorization/Permit Number {assigned by USACE):

USACE Authorization Type (select one}: Olindividual Permit OlGeneral Permit #___ [CINWP #

USACE Project Manager:

CRD Authorization/Permit Number (assigned by CRD}):

CRD Project Manager:

CRD CONCURS WITH THIS CONSISTENCY CERTIFICATION STATEMENT TO THE EXTENT THAT USACE
AUTHORIZATION IS CONSISTENT WITH THE PROJECT AS DESCRIBED IN ANY CRD AUTHORIZATION.

CRD Signature: . Date:
Printed Name: Title:

For questions regarding consistency with the Georgia Coastal Management Program, please contact the
Federal Consistency Coordinator at (912) 264-7218 or visit www.CoastalGADNR.org.

Revised April 11, 2022



WEINER, SHEAROUSE, WEITZ
GREENBERG & SHAWE, LLP

14 East State Street
P.0.Box 10105

Savannah, Georgia 31412-0305

LTINS -'f"tr‘} :ig'n‘i e YN
a8 24 Granc Al Doy Dev.
(The space above is reserved for use by the Clerk of Court.)

After recordine, retirm 10:
David Michael Conner

The Conner Law Group, P.C.
P.O. Box 10720

Savannah, Georgia 31412

STATE OF GEORGIA  }{ LIMITED WARRANTY DEED
COUNTY OF CHATHAM }{

This INDENTURE is made, effective and entered into as of this 5th day of November,
2021, by, and is between, FRIEDMAN'S JEWELERS, INC., OGLETHORPE, which is a
corporation that is organized and that exists under the Laws of the State of Georgia, and which is
the Grantor and Limited Warrantor herein, and GRAND HARBOR DEVELOPMENT
GROUP, LLC. which is a limited liability company that is organized and that exists under the
Laws of the State of Georgia, and which is the Grantee and Limited Warrantee herein. (The
Grantor and Limited Warrantor and the Grantee and Limited Warrantee further include their
respective successors, heirs, legal representatives and assigns.)

WITNESSETH

In consideration of the sum of Ten Dollars ($10.00) and other valuable consideration, the
receipt and sufficiency whereof are hereby acknowledged, the Grantor and Limited Warrantor,
and for its successors and assigns, has granted, bargained, sold, alienated, conveyed and
confirmed, and does hereby grant, bargain, sell, alienate, convey and confirm unto the Grantee
and Limited Warrantee, and to iis successors and assigns, all of that tract or parcel of land
located, situate and lying in Chatham County, of the State of Georgia that is more-fully described

below (the “Property™):

ALL that certain tract or parcel of land situate, lying and being on Skidaway
Island, in Chatham County, Georgia, and known and described on a map or plat
of Thirty-three and twenty-seven hundredths (33.27) acres of highland, and the
contiguous marsh lying between the Northern and Southern boundary lines
thereof, being a portion of Parcel “C” of the Southwest portion of Skidaway
Island according to a map by L. D. Bradley, Land Surveyor, dated December 15,
1969, and recorded in the office of the Clerk of the Superior Court of Chatham
County, Georgia, in Plat Record Book T, Folio 241, and also a plat made by
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Thomas & Hutton by Wright C. Powers, Registered Land Surveyor, dated January
8, 1971, recorded in Plat Record Book U, Folio 191, and being more particularly
described as follows: Commencing at a point where the Southeast line of the
proposed Georgia State Highway Project No. 7040 intersects the edge of high
ground, thence North 37° 15° 06” East a distance of Fifty-eight and eleven
hundredths (58.11) feet to a point, thence North 52° 44° 54” West Thirty-five (35)
feet to a point, thence North 37° 15° 06” East a distance of Two hundred sixty-
one and eighty-nine hundredths (261.89) feet along the Easterly right of way line
of Georgia State Highway Project No. 7040 to the point of beginning: thence
North 37° 15° 06” East along the Easterly right of way line of Georgia State
Highway Project No. 7040 a distance of Seven hundred seventy-four and fifty
hundredths (774.50) feet to a concrete monument, thence South 54° 46° 54” East
a distance of One thousand four hundred forty-five and thirty-eight hundredths
(1,445.38) feet to a concrete monument, thence continuing in the same direction
from said concrete monument across the marsh a distance of One thousand one
hundred fourteen (1,114) feet, more or less, to the low water point on the
Northwestwardly side of Franklin Creek, thence continuing along the Westerly
side of Franklin Creek in a Southerly direction a distance of Two thousand two
hundred (2,200) feet, more or less, to its junction with Delegal Creek, thence
along the Northerly side of Delegal Creek in a Westerly direction a distance of
Nine hundred (900) feet, more or less, to a point, thence North 20° 53° 547 West
across the marsh a distance of One thousand one hundred thirty (1,130) feet, more
or less, to a point or the edge of high ground, thence North 8 13° 54” West. a
distance of Three hundred eighty-eight and fifty hundredths (388.50) feet to a
point, thence North 73° 29’ 54” West a distance of Three hundred (300) feetto a
point, thence North 37° 59° 54” West a distance of Six hundred seventy-five
(675) feet to the point and place of beginning. Said parcel of land being bounded
Northeasterly by lands of Gerald H. Cohen, Ruth M, Cohen, Ralph Nesmith and.
Dicky W. Timms, Southeasterly by Franklin Creek, Southwesterly by Delegal
Creek and lands of Lynco Inc. and Ruth M. Cohen, and Northwesterly by Georgia
State Highway Project No. 7040. Specific reference being made to said plat of
Thomas & Hutton by Wright C. Powers with the metes and bounds and
delineations set out thereon, which survey is incorporated herein by reference
thereto.

Said Property is currently identified by the Chatham County Tax Assessor’s
Office as Map and Parcel No. 1-0336-01-002.

The Property is conveyed subject only to those matters listed in Exhibit “A” attached
hereto and incorporated herein (hereinafter referred to as the “Permitted Exceptions”).

TO HAVE AND TO HOLD the Property, together with all and singular the rights,
members and appurtenances thereof, to the same being, belonging, or in anywise appertaining, to
the only proper use, benefit and behoof of the Grantee and Limited Wairantee forever in FEE
SIMPLE ABSOLUTE.
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AND GRANTOR AND LIMITED WARRANTOR WILL WARRANT and forever
defend the right and title to the Property unto the Grantee and Limited Warrantee against the
claims of any persons owning, holding or claiming by, through or under the Grantor and Limited
Warrantor, subject only to the Permitted Exceptions shown in Exhibit “A” Permitted Exceptions,
excepting from the foregoing limited warranty those areas designated as “marsh” on that certain
plat recorded in Plat Book U, Folio 191, Chatham County records.

JREMAINDER OF THE PAGE LEFT INTENTIONALLY BLANK.]

[SIGNATURES APPEAR ON THE FOLLOWING PAGE.]
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EXECUTED under solemn seal on the date set forth above.

GRANTOR / LIMITED WARRANTOR:

FRIEDMAN'S JEWELERS INC.
OGLETHORPE, a Georgia corporation
e/ (SEAL)
(Signature Above)
Name: Stanley ¥. Fedman
{Printed Above)
Title: Chief Executive Officer
{(Printed Above) :
Attest: W #Jﬁi#/@ ‘
(Signature Above) !

Name: Cecilia Friedman
(Printed Above)

Title: Secretary
(Printed Above)

Signed, sealed and delivered in the presence
of:

Witness (Signature Above)
Name: J\/nf‘@ CT& orj ltade
Address: ?/Q’ V! Hw(imm t
Mpatn, G 30205
Notary\Pﬁblic (Signature Above)

State of GIED i’@‘\ Ca

My commission expires; ‘Lo al2024

Name: (henort Melormacle

Address: POBA 2252

e cCotur G 3003]

Yoy - gl ~4bbsS
[Affix Notary Seal]

Telephone:

Wity

aw ‘s

N MCC .
=) OQ\\. O v,



10.

11.

12.

13.

EXHIBIT “A”

PERMITTED EXCEPTIONS

City, state and county ad valorem taxes for 2022 and subsequent years not yet due and
payable.

Easements for the installation of maintenance of public utilities serving the Property.
All easements of record.
All covenants and restrictions of record.

Such state of facts as are disclosed on that certain map/plat filed of record in Map Book
2, Page 37, in the Office of the Clerk of Superior Court of Chatham County, Georgia.

Such state of facts as are disclosed on that cerlain map/plat filed of record in Plat Record
Book T, Page 241, aforesaid records.

Such state of facts as are disclosed on that certain map/plat filed of record in Plat Record
Book U, Page 191, aforesaid records.

Right of way easement filed of record in Deed Book 101-K,, Page 384, aforesaid records.

Rights of the United States of America under Section 10 of the Rivers and Harbor Act of
1899 (33 USC 403) which prohibits the obstruction or alteration of navigable waters of
the United States without the Corps of Engineers permit and Section 404 of the Clean
Water Act (33 USA 1344), which prohibits the discharge of dredged or fill material into
waters of the United States without a permit from the Corps of Engineers.

Lawful claims by the State of Georgia or other governmental body to such portions of
said property as may be marshland as defined by the Coastal Marshland Protection Act of
1970. Any portion of the hereinabove-described property which constitutes marshland is
conveyed with no warranty of title.

Rights to utilize sprayfield rights belonging to The Landings Association, Inc., and The
Landings Chab, Inc., under Confirmation of Designation recorded in Deed Book 153-T,
pages 297-301,as evidenced by Certificate of Sprayfield Availability issued to Friedman’s
Jewelers, Inc. Oglethorpe recorded in Deed book 155-M, Pages69-70, aforesaid records.

Restrictions against noxious and offensive activities, nuisance, residential trailers, barns,
shacks or similar structures, animal husbandry and breeding, as set forth in that certain
Indenture from Ruth M. Cohen to Friedman’s Jewelers, Inc. Rome, recorded in Deed
Book 98-Q, Page 245, aforesaid records.

The areas designated as “marsh” on that certain plat recorded in Plat Book U, Folio 191,
Chatham County records, referenced in the attached legal description.
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STATE OF GEORGIA )

COUNTY OF CHATHAM )

THIS INDENTURE made and entered into as of the ,i =7 day of 22 @4 a ,
1972, by and between WILLIAM L. TRAVIS, of Chathom County, Georgis, and (DR.) WILLIAY T.

IS8

SMITH, of Tift County, Sezorgia, individually and ap Trustees under that certain '!.‘-rull: :

Indenture dated August 7, 1963, known as tho "AVALON TRUST", as recorded in Daad’ Bon\

84-3, psges 270-273, Chatham Councy records; HELEN C, LATTIMORE, J, R. RANHE‘ORD, MRS,
. JACQUELYHW H, LAMAS, individually and as Executrix and Truatec, and EDWARD H. LEE, Executor
and Truatee, and CHARLES P, LAMAS, individuslly and gs Exccutor and Trustes undey the
Leat Will and Testament of Andrew &, Lamay, a3 Partias of the Firot Pert, ALBERT B.
LUFDURROW, individually and aa Executor and Trusies under the Last Will snd Testament
of Thomts W. Lufburvow, P, VRESLAND GEORGE, JR., WILLIAM G. FOSTER, WRYGHT C. POYERS,
WILLIAM M. EZXLEY, JR., JOHR H, MULLING, M. J. KONCUL, JOSEPK T. ROSS, PEARLE M. NABORS,
D. W, TINMS, ANTHONY V. CREAMER, ELEANOR C, CREAMER, C. J, ELLIS, JR., NARTHA D, ELLIS;
WALTER W, MATTHEWS, ESTELLE D, MATTHEWS, JOHR B, HOCK, HABLE ¢, MOCK, .H' Je KDN(}U‘L'".
AGENT, GERALD H. COHEN, RENE KOFPEL, and RUTH M. COHEN, of Chatham County, Georglaj R
PALMER & CAY MOWIGACE COMPANY, INC,, a Georgis corperation, HOGER PROPERTIES, INc,, -
n Georgia corperation, FRYIEDMAN'S JEWELERS, INC., ROME, a Georgla corporation, and )
LYNCO, ING,, & Georgla corporation, owners of lands en the southern portion af Gkidaway

1aland in Chatham County, Georgia, as Parties of the Second Part, and UNION CAMP o

CORPORATION, a Virginia corporation, as Party of the Third Parti

WHEREAS, the Parties herero each own separate portions of tha high landa, with
mara%ea, iclands, hammocks, beds of creeks, and eptwaries ¢n and ndjacent to Skidaway
tnland in Chatham County, Georgila, and

WHEREAS, various woods roazds and traile vun through various portiona nf‘phe
lands of ecach of rhe Parties, and each of thn Partiez wich to rencunce any right, claim,
title, or interest in such woods roads of :rniks located on the landa of the other
Pa;;iea. and to agree as to Cthe exlatence and location of the public roads on said .
lands as of tha dnte hareof,

Néw, THERBFORE. for and {n cnnnldeta:lon of the premises, and of the pumof
dne (sl 00) Dollar in hand paid by cach of che Pnrbiau herets to the other, reccipt'

whereof ig hersby acknowlecdged, and in consideration of the donstion by Party of -the -

Third Part of rights of way 105 fect in width for public reada, one risht“ of way

- TSR T0TR pagew
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running Erom the main $kidaway Toland Rosd to loada of the Parties of the Firgthnrc
and one right of way running from the main Skidaway Imlapd Haod tp lande of theanrties
af the Second Pare, and other gPod and valusble conaideration, cach te the other .
moving, it is hereby covenanted and agresd as Follows:

1. 7That the Parties of the Firat Part and the Parties of the Second Partk,
for themselves, theirt guccessors, heirs, and aseipgna, hereby guitclpim and convey, and
by these presents do temive, releaase and forever quitelaim uato the Party of the Third
Part, its successors and ssaigns, all of thair right, title mnd interest in and to all
romds, traila, casaments, patha, or rights af way (except a hereinafter set forth) on

lands of the Party of the Third Part on Skidaway Island, Chatham County, Georgls, which

1ie Morth of thc boundary line begwaen Tract YA" and lands formarly of Bailey (naw

Lufburzew, ot al.}, emid boundary line running from n point on the centerline of a
odltwater creel (known as Franklin Crack) in a Horthwestorly direction to the low water
mark of the confluence o{ the Back River and the Burnside River, and Weat ard Nosth of
the boundary line between Tract "A' and lands formerly of Travis (now Lottimore, et al.),
gaid¢ boundacy line ruﬁning from a-polnt deatgnakted an A in o Hortherly direstion to 4
poinc deaipnated as "¢", and yunning thence in an Enathrly direction to o point desig-
wated as "P", all as shown on & map or plac and aupplement showing the "Skidaway xnlaha
Trace! of Unlon Camp Corporation, certified and spproved by J. D. Gowen, dated April 15,
1943; revised Seprtember 13, 1957, & copy of which plat ie recorded in Plat Baok "5Y,
pages 50151. in the 0Eftee of the Clerk of the Superior Court of Chothom County, Georplsm,
and ﬁo which epeecial veference ip hereby made far all purposes hereof.

2.  That the Parties of the Sacond Part snd the Party of the Third Port, for
themaelves, their heirs, puccessora and aseigns, hereby quitclaim and convey, and by
theae presents do remize, releasz and forever quitclaim unto the Pacties of the First
part, théir hedirs, successors and aspigne, all of their vighz, tirle and interest in ard
to all rosds, trails,’ ensecments, patha, or rights of woy (except an heveinsfter act forth) .

on lands af the parties of the Pirat Part on Skidaway Island, Chathsm County, Geargls, .

. which lic East and South of the boundary line between Tract MA" and lands formerly of

Travis (now Lattimore, et al,)}, running from a point denigrated am "A" in a Northerly
diraction to a point designated as Foint "C", ond running thence in an- Besterly direction
to's point damignated as P, all aa ohown on gald Cowen map or plat and oupplement,

-

3.  That the Partiea of the Firot Pérc and the, Party of tha Third pare, for

“themselves, thelr heirs, successcre end aguigns, hereby quitelaim and convey, sod by

SN s ompeappgm e g —iiy s —

!
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theae presents do remise, release end Eorever quitclaim unto the Partics of the Second

-

“3-

pe

Earf, their heire, euccesaors and asgigns, all of their right, title and {nterest {a and

to all roads, trails, casemencs, paths, ar rights of way (oxcept as hereinafter set

forth) on landa of the Party of the Second Part on Skidaway Iasland, Chethaw Gounty,

Geargls, -which lie South of the boundary line batween Tract "A' and lands formerly of

Bailey {now Lufburrow, et al.), sald baunﬁﬁry line running from a point on the centerline

* of a gzlbwater creek (known as Franklin Creek) in a Northwesterly direction to the low

water mark of the confluence of the Back River and the Burnside River, all as showa on

said Gowen map ar plarc and supplement.

‘

b,

The Partiecs herets, for the sams considexation, hereby atipulate,

acknowledge, covenant and agree as follows:

(8}

2)

&}

That the only pwblic rosds located on che lands of thi Party of
the Third Part within that eres of Skidaway Island, Chatham County,
Georgin deoignated as Tract "A" on naid Gowen plat are the road
rights of way donated to Ghatham County by those conveyances
totalling 95.656 acres from Unien Camp ynder date of Auguot 30,
1969, and recorded in Deed Book 96-L, pages 171-174, and the road
vights of woy domated to Chatham County by thome tonveyances totolling
28,11 acreso, more or l;wa, from U?Lon Camp as. of Harch 3, 1977,
leading to landes of tha Parties oé the Flrot Part and lande of the
pParties of the Second Part, and recorded in Deed Book _[_Q__f:,-k’
pagasjga-383 nald County reecards.

That the only publi¢ rosd on the landa of vhe Parties of the Secend
Part on Skidawsy Ioland, Chathaw County, Georgia designated on
paid Gowen plat as “Lands of Badley" {s the road right of way cone

veyed to Chabhem Gounty by conveyances tokalling 11.3 aceres, wore’

_or lesa, from T, W. Lufburrow, Emanuel Lewis and Jacob Bryan under

date of April 28, 1969, and recorded in Deed Book 57-T, pege, 12,
Chatham County records. -
That thera are no public voads on the landa of tha Parties of ;he
Firdt Part on Skidaway Island, Chatham County, Georgim deaipnated

as'Lands of R, J, Travis", Tract "B and Trect "C" on gatd Gowen plat.

. IN HITNEﬁS WREREQF, the parties hereto have set thelr hands and seals

(4]

"Book: 101K Page: 384 Seq: s
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i of che day and year firat ahove written,
al

AVALON TRUST

lic

LA JULIA C. ROGE 5

Lo No!ary Publle, Chatkam County, Gae
- Mycumml;slnnExn. Aug, 24,1979

-FY ?“’3&&% ¢. hosIn

.,‘.\1 Nalnly Pubile, Uhitnarn County, G
G Toj yCommLuIcn Explert pug. 22, &
1Al 4
oy /
[ I . 4.
,i.‘._“n\ aip Eo) A !
. A)Leéu/h-. 7 A ok (L.5.)

b "-'"m@;aﬂ/,m (é’ {pr.) William T, Smith, Indlvidually
. un;dry PubL13ULIA . ROOERS
Nolory Puslic, Chatham_County, Ga
Mjr Commisslon Exple L 22, 1975 ’

LJWM— Z. Wwﬂ/ _ %ﬁ’%ﬁtﬁ@fm“m (1.5.)

'(N}/mry Public JuLIA C, REGERS
Lotaes i Putlie, Chatham County, Sm
LN My(.ummiulonEv ros AUg. 22, 1975

=l " ) y ;.i * Y H

Tgd /f%//f//&zwl (L8
2. AR Rntchford
dftmam County, Gn g

'NJO.- 9’ ¥’ Puhli?&alary Pubile,
¥ ~ My Zommilsslsn Explros Avg. 22, 1925

{L.8.)
8. JgfqueXfn H. Lamaa, ually and
ze Executrix and Tvuatee U/W Andrew €. Lawmas

\Noliry Publle, Chathem County, Ga.
m\:tlan ixplrumlz.zz_ B!

(L.5.)

” ) :
Bdwurd H. Lec. ‘a7 Beocutor ard D:—lml:ee u/w
Andrew C, Lamuas

Ho m ry ublicmm County, Oy
y Fuhliz chiffom Y
CP .ty Commisslon Explres Avg, 22, 1975,

Lol 42 ; - -
o RM: PUb

ft\ Ly '-urfotaw Pt chafifem Couely, Q.
" My Commigtion Lzuucn!\ug 22, 1974

}

ph s bm ot tmar e mamet i bl e et 1S AL A

-
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(L.8,)

Albert B, Lufburrow, Individually and ag

I Ponlle, Chetham County, Gm
Eluya&mmha\;n Explees Mar 3, 18

?s Vreelan George,‘ Jr.

il 0 A

Exedutor oand Truatee UlﬁlJ Thoman ¥, Lufburvow

{L.5.)

(L.8.)

William G. Foster

ﬂM/C‘fP .

{L.5,}

Wright 5% Powers

(L.8.)

"“"““‘" | Wx/“' f/@ /

Williaw By Exlcy, Jre

A Il

{L,5.)

"R, Hulllna

anr’

annnil Fuhllr. Chalham Couruy.w,1

Commtsn!un Expires Qeb 2'.'.

."' &F //J/ ¢ ﬁ / _,L.-c,dr/fd

5

(L.8.)

1

Hptary FooT,

Pt LA TS

(LS.}

. on(&bh [ Rg‘m
PR nmzm-nv o, HODGES
S0 Nomry 1 Fublic, Chatham Caunty, Ga
-.' W Mnymmkdun Expires QoL 27, i012
ot ‘U(ﬂ K

Tarer ey

Book: 101K Page:' O LEETE
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it £ Dot {L.S:)

Paarle R, Hoboys ™

aty Pu 1‘:&- B

. goRoTnY a. IIODGES
'Lo'ni-y J'ubllc, Ghuthain Caphiy, Ga
mnulu[uu Expleen Oc 2?. 1973

(LS )

" F A T T =

I OTH’Y 0 HODGX.‘,S .‘
\ 'Noury Frulie, Chathom | fy
* My Cammitslon Expites Oct, 27, 1.973

7% v I, U. T pammn (1.5.)

Anthony V¥, (Dreamer

a)w-ﬂﬂ‘-m Q’GMW‘-Q {L.5.)

Lieanor &, Uresmer Pl

E -‘ 17 ndy e .a
M/twfejmfiv
7
LUEVIS L, YAWN

Notary $ubile, Gn. Stete ot Lorpp
qu}p,lwt

£VIS L. YAWN WM%JM ) gé&g {L.8.)

% bty Moty Publie, Gn, S1mie at Luge Hactha D, Ellis
» '-ggi‘w’bﬁv dyl‘dglunl.aj:llrelﬂc 15 TS

LEVIS L. YAWN M ﬂm (L.8,)

o Publig, 4n, Stalo_at_Lorge Weltar W, Matthews
\."H?tﬂfy }’n'nlj,ody Comm!ﬂlnn ¥ pfeeu Feb, 15, 1974

LEVIS L. YAWN £stite. 2, ‘J%W.f,m) (L8}

N ary Publle, Ga. Sinte al E.argc .- Toteile D, Fatthews
Nut&'ry "?RbWs‘. Commissien EXpires Feb,

et

{L.5,)

" Nn:uq:, =
Tﬂ B T Nolary mm— cmuum Counly, s
- V- k.- M;- Commlialen Eapives Ape, 10N . .

L212

RS T

e appen it
' .

a
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Hable G. Hock

. .

" ::Notary ublie

'rlrr‘q My e Iy a7 A1 -mmq Sy

Jadd AT Bl Y \mn.] Asviun
mm‘q 1I'T 'D Wy

é/ G m{

Gerutd H. Cuhun

ﬁ“*ﬁ{f“/ u..s.>:l

MARY AHN S)IAGNON
Natary Fullie, Chalbum Coanly
Wy Commission Cxplres Qct. 18, 1926

Rene Rop

‘otary: PRRLLS, QL@‘&,%‘ eou,d}, Toith Coolines
"'.*“_%"-’*,hw{_, *"‘ﬂ'f" »P’w’ 1979

v
Ty DY

M, Cohen

) . . "Ruth”
‘ti?.:.anf'-?“~ te *MARY ANN SHANNDWN '

&ﬂ/&w (b8
Holpty Pubiic, Chwithan County. fit

Mycnmmisslnnf-inlf“ 0zl. 18, 1976 PALMER & CAY MORTGAGE COMPANY, 1INC,

ORA LER TIIMIIN
Notary Publle, Chasiein Connly, Goo
My Commislun Esplies Niar. b 1074

AFIEST: &

MARY ANN SHANMON Suare.tary
Notary Pullie, Chathom County, - antt
My Commission Exgires Get. 10, 1976 (coaPDRATE xSEAL}
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N 'z‘l:aw.s T. PURVIS
X clnq' l'ub,f‘lc. Chutham County, Oa
- by (:dynrnfz'lnn Expires Agr. 19, 197

. JUDITH 5. WALLS
Hosary Publle, Chatham County,
My Commesdon Explros July 22
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FRIEDMAN'S JEWELBRS, INC,, RDHZ ;Thil
pertains to Skidaway Ialénd, road
agreement)

Secrc tavy ‘f

{CORPORATE SEAL)

UNION, CAMP CORPORATION

7% By: 9249% //¢ :6) 2

Vice preal Ldenc v.,

Amsrm c(i) ‘
Aaoistant sg«y&cqry 5 p

g
& (GDRPQMT‘.‘: SEALY
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» 1972,
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THE SAVANHAH BANX AND TRUST GOMPANY
OF SAVAHNNAH ey

qf

9,

l. ‘P\' c...nu oot \
//@ g pa /)

/(.—crf Pihidenc. Lt
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By:
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DOROTHY O, HODGES
. - Notary Publle, Chathem Cousty, G4

1 iﬁ_-,: Fammiulou Explres Oct, 27, 1902 -
RS .

iy L}
+ . Plled Frr Record A f./.:..‘ét..‘?..amm..f?n. On Tha
'.‘. . ..?...1.1:1}' nblﬁ'!‘:%n 7' 3 3
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CLERK, BUPEAIOR COURF, CHATHAM OO, GA
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EXHIBIT B

391
CERTIFICATE OF SPRAYFIELD AVAILABILITY

This Certificate is issued on thia day of March, 1992 by
THE DRANIGAR ORGANIZATION, INC. (hereinafter called tBranigar") teo

("Ovmer")
as owner of the property on Skidaway Island, Chatham County,
Georgia, described in Exhibit I attached hereto and hereby
incorporated as a part hereaf by reference (the “"Property")
pursuant +to the provisions of sranlgar's Confirmation of
Designation dated as of January 31, 1892 {the "Designation"),
recorded in Deed Book /33T, page 277 in the office of Clerk of
Superior Court of <Chatham County, Georgia, which is hereby
incorporated as a part hereof by reference. {Capitalized terms
used herein have the same meanings as in the pesignation.}

This Certificate evidences the right of Owner and owner's
successors in title to the Property, or portions thereof, to
utilize Branigar's Sprayfields for the disposal of treated
wactewater effluent emanating from a maximum of dwelling
units located on the Property, as provided in- the besignation.

The rights hereunder of Owner and owner's successors in title
to the Property, or portions thereof, may be assigned, in whole or
in part, to subsequent owners of the Property, or portions thereof,
or to owners of other properties on Skidaway Tgland, as provided in
the Designation.

IN WITNESS WHEREOF, Branigar and Owner have executed these
presents, under seal, as of the day and year first above written.

Executed by Branigar THE BRANIGAR ORGANIZATION, INC.
in the presence of:

By:

Vice President

Attest:
Notary Public Assistant Secretary
Executed by Owner
in the presence of:
Notary Public

5

hi!ps:llsearch.gsccca.org!lmaglnngTML5Viewar.aspx?1d=481 37685&key1 =153t&key2=297&county=25&countyname=cHATHAM&userid=12‘& 2088%ap... 1/5
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RECEIVED FOR RECORD
1992 APR 17 MM IC: 56

401
Georgia, Chatham County.

NSRS TRT ERGTIS
CLERK, S.C.C.C.GA.
KELLER of 3602 Macceo Drive, Savannah, Georgla 31410, in her

THIS DEED, made April 15, 1992, between

representative capacity as Executrix of the Last Will of
DORCTHY CHICK WOOD, deceased, as Grantor and DOROTHY WOOD
KELLER, individually of 3602 Macceo Drive, Savannah, Georgia
31410, as Grantee.

Witnesseth, That DOROTHY CHICK WOOR died August &,
1951, legally domiciled in and a resident of Chatham County,
Georgla, leaving a Last Will which was on April &, 1992
admitted to probate and record in Solemn Form in the Probatas
Court of sald county. See File No. W-4874 in that court.

Sald decedent died seized and possessed of the real
property hereinafter described, and by the terms of her Will
she devised it in fee simple to Grantee who is now entitled
to a vonveyance of it.

pDecedent in her Last Will nominated and appointed
Grantor as the Executrix . She has qualified as such and is
now the qualified and acting Executrix.

All debts of decedent, the expense of administering her
estate and all other c¢laims against her and her estate have
either been paid in full or amply provided for. Grantor now
assents to the devise contained in the Will and executes and
delivers this Deed to evidence her assent, in accordance with
Section 53-2-109 of the Official Code of Georgia annotated.

S Pherefore, Grantor does by this peod grant, convey, set
oq%r and deliver to Grantee and to her successors and assigns
ﬂgs property:

3 Lot Forty-Nine {(43) and the west half of Lot Fifty
(50}, Isle of Axmstrong, known as 3602 Macceo Drive,
Thunderbolt, Chatham County, Georgia, lying contigucus
with a combined front of 160.12 feet on the north side
of Macceo Drive and an irregular depth to a utility
lane, according to the map recorded in Plat Record F
Page 258 and is also described in the deed recorded in

Beok 60-P Page 521. Tax No. 3-.9-3-2. Express reference
is made to each record cited in this desacription.

CLERK SUPERFOR COURT, CH

T.80

3161644001 04/17/92T0TAL
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TO HAVE AND TO HOLD said property unto Grantee and to
her successors and assigns, forever in fee simple, as fully
and amply as it was owned and possessed by decedent in her
lifetime, together :with all rights, members and
appurtenances.

IN WITHESS WHEREOF, Grantor has executed this Deed

under seal, the date first above written.

ecutrix of the Last
Will of DOROTHY CHICK WOOD,

Deceased.
We fttESt the due execution oz tiis deedd
Wltness Notary Public C;:}

hilps:llsearch.gsccca.orgllmaglnngTML5VIewer.aspx?ld=4B1 376858&keyi=1 53t&key2=297&county=25&couniyname=cHATHAM&userId=121298&ap... 315



STATE OF GEORGIA
COUNTY OF CHATHAM

304

DEED TO SECURE DEBT

THIS INDENTURE, Made this. A0SR _day oferernnmrrrd AREEL e oottt emanmrras mee e , 1092, by and betwaen
. _HARRY G, RIEGER and DEANA P, RIEGER ... i corimmiiss csmmmes oo resmemmesais
=

-]

hereinalter called Granier -(wn.x'ch term, together with any pronoun used in connectlon therewlth, snall be construed to Include the slngatdd
and tha plural, the mascullne and the faminine or the neuler, and aisd the helrs, personal reprosentatlves, successora and azalgna of Grantor}

__PROVIDENT. NATIONAT. BANK, P.0. Box 7648, Philadelphda, R&..1810L ...

and .o

+ with any propaun used in conneectlon therewilh, thnll be consituad to Include thoe alngul

nerelnafier cnlled Grantee {which tevm, togethe!
succexsors and  astlgns

and the plural, the masculine snd the feminine or the neuter, end also the hers, personal representelivec,
Graneo),

04/17/92 AL

WITNESSETH: That wherens Grontor i indebted to Grantec in the sum of § 30(}'090'00
und has agreed to pay the same, with interest thereon, according to the terms of Grantor's prontisuery note of even date her

o

61550001

with, with final payment being due on...AREEA. 18,1293

. NOW THEREFORE, in consideration of the premises and of the sum hereinobove sot forth, Grontor has granted, ba
gained, a0ld and conveyed, and by these presents does grant, bargain, sell snd convey unto Grantee the follewing deserib

properly, to-wit:

ALL that certain lot, tract or parcel of lend situate, lying

and being in Chatham County, Georgla, on Skidaway Isiand, in

Phase 11 of the Subdivision known as THE LANDINGS ON SKIDAWAY
ISLAND, shown and designated as Lot 1879 on Plat Number 8 of

Phase IT recorded¢ in Subdivision Map Book 2-3, folio 90-91 of
the records of Chatham County, Georgia, te which reference is
hereby made for a complete description.

fred For Rpcord Mﬁwu A M.Qn The
___L? Day Of 4 .19:21. s
Recode. It A =L Folla
On The ____Lj._. ay o 19

NO TAX DUE
APR 17 1092

ARBARA 3, KILEY, T. G.

GLERK SUPEHIIR COURT, CHATHAM CO. GA

s a0 EL

Hd31S S SRHOQ

oL
fort

SN

VYOS ‘W30
W QLR L1 Y 264
{10034 ¥0d d3A1303Y
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{ogather with all and eingular the Improvements, righls, « L] bers, h and sppurienances therslo apperteining, including
fxtures ol whatever kind and nature At pressnt comained or hersinafter placed In the butlding now ot hereinafter atanding on said propesty,
and all structurea and equiprent now on or to e placed {h or upon sald properly or sttached to or usad 3n conneciion therewith, wll of
whlnhm.mnu or any reptecements thereof shall be Idarsd and lrued 43 d to and forming n part of the frechold and sovered B¥
this instrumient,

TO HAVE AND TO HOLD the sald batgslned preminas, to the oniy propar urs, benefit and benoo! of Grantes, it succeasors ang
asims, in fée simple. Cranted reprarenis that sald proparty L free from 4il Mens and encumbrances of sny kind, except na aforesald, and
Orsniar warrants and will foravar defend the same sgoinst the claime of all persony Whomscever

This Jnstrument Lo 5 doed passing legal title pursuant to the Lawa of Guorgls governing loun op seeurlty derds and 4 not & morigage; b
made to jecure payment of the indebtedness sbove described, together wilh any renewad or renewals, extenalon or extenslons thersol, and
sny ahd sl other indebledness now owing or which may hereaftey by owing by Grantor to Grantes, however Inourrsd; and upcn gayment
#f A such Indobiednese shall be cancelled by Grantee.

CRANTOR HERFBY COVEINANTS AND AGREES WITH GRANTEE:
k. Crantor wiSl promptly pey the ladebitedness seoured hereby af ihe tlme and in the manner provided,

2, Should smy intereat and/or prineipal secured hershy not be pald whan due, the same shall bear interost at the rate of nlne per
cont (0%) per annum from fla maturity, ond upon Grantor's faflure 1o inzke any payment when due, the entire unpald Indebtedness with
acorued Intertot ahsll, at {he opilen of Grantes, bucome dus and may be ocllested at ance, {me being of the exence of this contrect, and
in ceae aid arount s collected by sult or through an attorney, Grantor zgrass to pay st costs of collection, [ncluding {ifiesn per oent (18%)
of the principa] and intersst ary cliorney's foee,

3. Grantor wiil cruse the imprayements now stending or hereafier erected upon wild properly and any and sl apparetus, fixtures
and applirienances now or hereafter In or altached to sid Improvemsniy 1o be kept n yood repaly and to be [naured against loxs or damage
by fire and yuch other casucltion ax Grantee may from time to time require snd againet which insuranse s written st the time of such re-
quirament, Whether or not such Insuronce ls now wrllten, ail such insursnce ta be in forma, in compantes and In sumn (st Jesst equal 1o the
amount of ingebiednoss secured hereby and not jexs then sufficlent to avold any elatm on the puri of the for | znae) Ist,
tory 1o Grantet. All fusurance policies ahall be held by and be for the banatit of and shall be ilost paysble in case of loss to Grantee, and
a1 Teast fiftern days before the expiration of esch wuch polley n new and guitiolant poley to tuke the piace of the one sa wxplring shall be
dellvered to Grantee, Grantor hereby nssigna to Grantes all monays ragoverzhile under ewch suth polley and sgreer that In the evant of &
loss the amount collected under any policy of Insurince on seld properly may, at the option of Crantes, he applled by Grantes upon any
Indebtednass or obilgation zecured hereby and In guch order a1 Gramtes may delormine, or aaid amount or any porilon theree? moy, et the
optien of Granies, elibier e ued in replacing or restoring the Improvements perlislly or tolally destroyed to & condition satlsfactory to
Graniee, or be relazzed 1o Grantor, In either of which events Grantes shell not be obilgated td see to the preper application therecf, nor
shill the amount so released or hsed be deemsd 2 payment on shy indebtedness srtured hereby.

Grantee Lt hereby fully suthorized snd empowerad and Iy hereby appointed allorney iIn fact for Grantor to make setilement In the
event of any less for the full amount ok for a less amount than the faca of any polloy, os in s diseretion may seem hest, and to thal end
is suthorlzed and empowered, i It desires to do so, to glve all siotlces maka proofs of Joas, catlect and recalve sl monles Which may
become due tinder such policies, endorae ajl ehacks, and de any snd all olhar acts apd {hings and algn &)l papers in the mame of Grantor,
or otherwise which maoy be nogewsary or proper in conneclich with the adjustment or collsclion of any amount which may become dug under
such polleier,

4, Grontor agrees to pay &lt taxes and ssceasmenis ihat mey now or heresfior be levied of asavssed agatnst sald property or agoinet
Any note secured hereby or (his instzument or the len or ontate thereby cremled or that may be payabie by er chargeoblie to Grantee and
submit astisfactory evidenge of (he payment of such laken and psresaments upen request

I the event of the fallure of Grantor to pay the same or to profure ahd maintaln the inrtrance herelnabove reforred to and dellver
the pollcles to Graniee, then Grantea may at opfion pay such taxes and saaesaments, proours and msintatn such insvranee, and the amounis
thux pald, with elght por cent (8%7) per annum Interest from the date of sugh paymant ahall be secursd by thin Inairumant, I any of the
smounts 30 peid for taoxes, assessmente or Inaurance premiums are not repatd 1o Grantae within thirty days afler sald payment, i{he whole
wmount of indebtedness sectired hereby shall becume Immedintely dus 4nd payabls at the slection of Geanles,

5. Notwithstending any provision herein or in any note secured hsreby, the tolel labliity for paymenia [n the natuse of Interest
shall not exceed ihe lmita now Impesed by the uaury Inwa of the Stae of Ceorgln,

5. As further securlty for the Indebiadnese secursdl heraby, Grantor heraby adlls, samigns, ¢ty over and tramafers lo Grantee all of
the Tents, revenues, lrsues, and protite which shall hareafler become due or be pald for ihe ure of the above descrlbed property, reeerving
only the right to Grantor to collect apld rents #a long &s there I no defsult in the obigetiont of Grantor under this Inglrument in payment
of the debtednass hereby secured. In \he ovent of default in said indebtednens or any part thereof or In ihe performence of any obilgation
of Grontar under thls instrament, Gronlec may enier upon aaid premises ond ocollect the rents, revenues, {osues snd profiis therefrom, and
Grantee 12 hereby congtituted and appeinted oy Granlor's sgent and attorney in fact to collesl such ranta by any appropriste procesding, and
Grantee {5 avlherized to pay a rentdl or vea) estate agent up to ten par ot (107:) commilaslon for colleeling such ranis, The nel amount of
rent so collected shall be applied towards the ndebiedners hereby sosured, Nothing [n thiz fnstrument shall be consirued 1o gbligete Grantes
1o disoharge or perform the dutler of e fandlord to & {enant or to impéio any Hability as 3 result of 1the exercise of the optlon to colleet
rents, undar the Insirument, by virtue of a default and it 1n agreed that (he eallection or pariloipution therein shall be ns arant cnly far
Crantee,

7. Crantor covenants and agrees so long ss any indebtedness shell remeln unpald to keep the premices and »sll imprevemeniz
thareon In sy gaod otnditton as now exiats, matural weer and tear pled, and not to d sh, deslroy or Tamove sny permansnt structure
hew extsting on the premises or make any alteration thereon that would oonslitute & struclural change withou! the written consent of
Grantes,

%. Time i3 of tho essence of this coiskract. Grantee shall have the right to scoelersle maturlly of the Indebted heraby d by
deolaring the entice Indebtedness to be In defeult ond immedlziely due and paysble (g} upon the faflure of Granter lo make any payment
when due, (b} upen Lhe failure of Grantor 0 parform any obligation hereunder alier demand Wy Graniee or make eny payment requived, (o}
in the event of hankrupiey or Insalvency proceedings of any nature by or sgalnst Grantor, or {4} if Gramior shall canvey 4aid property, or
#ny part thereal, without the priay written consent of Grantes,

9. This instrument and the indobtedness hereby secured are sssigneble by Grantee, and any conveyanee heveol shnil wperate to vert
In the assignes thereo! all of the rights, powerm and priviteges conferted vpon the Graniwe hersin,

https:tisearch.gsceca.org/imaging/HTMLEVIewer.aspx?ld=481 376858&key1 =153t8&key2=207 &county=258countyname=CHATHAMEuserid=1212984ap...  5/5
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69 CERTIFICATE OF SPRAYFIELD AVAILABILITY t‘)f M 5!
oL = I 8
o SR oW

This Certificate is issued on this 18th day of Marcig 199
THE BRANIGAR ORGANIZATION, IRC. (hereinafter called “Branigé :
the

FRIEDMAN'S JEWELERS, INC., OGLETHORPE ("Owner") as owner o
property on Skidaway Island, Chatham County, Georgia, described in
Exhibit I attached hereto and hereby incorporated as a part hereof
by reference (the "Property") pursuant to the provisions of
Branigar's Confirmation of Designation dated as of January 31, 1992
{the "Designation®), recorded in Deed Book 153-T, page 237 in the
Office of Clark of Superior Court of Chatham County, Georgia, which
is hereby incorporated as a part hereof by refsrence. (Capitalized
terms used herein have the same meanings as in the Designation.)

JI342A001 88/12/92T0TAL

Thig Certificate evidences the right of Owner and Owner's
successors in title to the Property, or portions thereof, to
utilize Branigar's Sprayfields for the disposal of treated
wastewater affluent emanating from a maximum of forty-five (45)
dwelling uniis located on ths Property, =8 previded in the
Designation.

The rights hereunder of Owner and Owner's successors in title
to the Property, or portione thereof, may be assigned, in whole or
in part, to subseguent owners of the Property, or portions thereof,
or to ownars of other properties on Skidaway Island, as provided in

the Designation.

IN WITNESS WHEREOF, Branigar and Owner have executed these
presents, under seal, as of the day and year first above written.

THE BRANIGAR ORGANIZATION, INC.

Exacuted by Branigar
in the prescnce of:

’/ﬂfwwa44f?7:§l BY: 'EZ

’QOJJ L7 }gg.sg SM

- Attest:f :
Asglistant Secretary‘gxs;“

]
ifia 6.POPE
Notery Phiblie, Chatham County, GB. |
ﬂytdémmslon Expires Dec, 22, 1953

Executed by Owner
in the prasance of:

77un%ﬂ. &lm,g :?: By:i
VICE& president

i Attest: f;‘)n’ 77 ?/7!(5/('?- k(
NO%?E? Pablic -:BJiu.auﬂgfﬁf& el Secretary
_,F M.0n T

-z C.gtham Casnty, Ga. .
My Commisslon Explres May 23, 1985 oo oy g ‘J[ : gi 9 oo
__.K_&w s R #qﬁ gs:ﬁ, o
'-55‘.. ol 2
o A 3 £2

FRIEDMAN'S JEWELERS, INC.,
OGLETHORPE

facoded sy R s g .[ A
On The S

GLERK SUPERIOR COuRT, CHATHAM CO., GA,

https:h’search.gsccca.org.’imagingIHTML5Viewer.aspx?id=481OBBT?&key1=155m&key2=69&county=25&countyname=cHATHAM&userid=121298&ap... 112



EXHIBET 1

'

ALL that certain tract or parcel of land situate, lying and
being in Chatham County, Georgia, on Skidaway Island, containing
11,27 acres as shown and delineated on that certain plat of
survey made by Wright C. Powers, Georgia RLS, dated January
8, 1971 and recorded in Plat Record Book U, folio 191 of the
records of Chatham County, Georgla; being the same property
deseribed in deed dated Januwary 12, 1971 from Ruth ., Cohen
and Lync¢o, Iune. Lo Friedman's Jewelers, Inc., Rome, recorded
in Deed Book 98-Q, page 245 of the records of Chatham County,
Georgia, to which reference is hereby made for a complete
description of said property.

hitps:/fsearch.gsccca.orglimaging/HTMLEViewer.aspx Pid=48106877 &key1 =155m&key2=69&county=25&countyname=CHATHAMBuserld=1212088ap... 2/2
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OPERATING AGREEMENT
Oor
GRAND HARBOR DEVELOPMENT GROUP, LLC

THIS OPERATING AGREEMENT is made and entered into as of this 1** day of November, 2021by
and between the Members and the Manager (each as defined herein).

WITNESSETH:

WHEREAS, the undersigned have agreed to organize a limited liability company under the Georgia
Limited Liability Company Act int accordance with the terms and conditions sel forth in this Agreament; and

NOW, THEREFORE, for and in consideration of the mutual covenants and agreements herein
contained and far other good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, the undersigned Members and Manager hereby agree as follows:

ARTICLE |
DEFINITIONS,

Unless otherwise expressly provided herein, the following terins used in this Agreement have the
following meanings:

»Act" refers to the Georgia Limited Liability Company Act, codified as O.C.G.A. §§ 14-11-100 et
seq., as may be amended from time to time.

"Adjusted Capital Account Deficit" means, with respect lo any Member, the deficil balance, il any, in
the Member's Capital Account as of the end of the relevant taxable year, afler giving effect to the following
adjustments: (i) the deficit shall be decreased by amounts which the Member is obligated to restore pursuant
to this Agreement {if any) or is deemed obligated to restore pursuant to the Code or Regulations; and (ii) the
deficit shall be increased by the items described in Regulation §§ [,704-1(b)2)(ii){(d)(4), (5) and (6).

"Agreement” means this Operating Agreement, as amended {rom time to time.

"Arlicles of Organization” means the Arlicles of Organization of the Company, as filed with the
Secretary of State of the State of Georgia, as the same may be amended from time fo lime.

“Capital Account” means the account to be maintained by the Company for each Member in
accordance with the provisions of Regulation§ 1.704-1 (b), and all provisions of this Agreement refating to the
maintenance of Capital Accounts shall be interpreted and applied in a manner consistent with that Regulation.

"Capital Contribution” means the total amount of cash and the fair market value of any other assets
contributed (or deemed contributed under Regulation § 1.704-1(b)(2)(iv)(d)) to the Company by a Member,
net of liabilities assumed or to which the assets are subject,

*Code” refers to the Internal Revenue Code of 1986, as amended and recodified from time lo time.

"Company" means Grand Harbor Development Group, LLC, a Georgia limited liability company.

Pape |
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*Cumulative" means that all the money earned in one period that is not paid out at the end of that
period are carricd forward to the following period.

"Econamic Interest” means a Member's share of Profits and Losses, distributions and allocations of
Company items.

"Involuntary Withdrawal” means (i) if such Member is an individual, upon the Member's death or
incompetence; (ii) if such Member is an entity, upon its dissolution and winding up, liquidation or other
termination; (iii) if such Member is an estate or trust, the distribution by the fiduciary of the entily's entire
Membership of Economic fnterest in the Company; and (iv) with respect to any Member, upon the removal of such
Member or the accurrence of & bankruptey event with respect to such Member as set forth in 0.C.G.A.

§14-11-601.1(4) or (5).

"Manager" means one or more Managers designated pursuant to this Agreciment and serving at the
time in question,

“Member" means each Person who executes, as a Member, a counterparl of this Agreement either
initially or hereafter.

"Membership Unit" means the expression of each Member's Membership Interest, such "Membership
Interests" being expressed as the percentage of ownership in the Company held by such Member and as set
Forth on Exjiibil A, which may be amended from time to time.

"Net Cash Flow" means all cash funds derived from operations of the Company, less cash funds used
to pay current operating expenses, inchuiding any compensation paid to the Manager, or to establish reasonable
reserves as determined by the Manager.

"Person® means any najural person or legal entity.

"Profit" and "Loss" means, for each taxable year of the Company (or other period for which Profit or
Loss must be computed), the Company's taxable income or loss determined in accordance with Code§ 703(a),
adjusted as follows: (i) all items of income, gain, loss or deduction required to be stated separately pursuan
to Codeg 703(a)(I) shall be included in computing Profit or Loss; (ii) any tax-exempt income not otherwise
taken into aceount, shall be included in computing Profit or Loss; (iii) any items that are specially allocated to
a Member shall not be inciuded in computing Profit or Loss; and (iv) any adjustments to taxable income or
loss required in order to maintain capital account balances in compliance with Regulation § 1.704-1(b) shall
be accounted for in computing Profit or Loss.

"Property” means that certain property described on Exbibit “B” attached hercto being in Savannah,
Chatham County, Georgia,

Page 2
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"Treasury Regulations” or "Regulations” refers to the Federal Income Tax Regulations promulgated
under the Code, as such Regulations may be amended from time to time (including corresponding provisions
of succeeding Regulations).

"Unrecouped Capital" means as to any Member the amount of such Member's Capital Contribution
with respect to the Membership Units held by such Member minus the aggregate of all distributions previously
made to such member pursuant to Section 6.1 hereof.

ARTICLE 2

PRELIMINARY MATFERS: FORMATION OF
COMPANY, ADMINISTRATION. LG

2.0 Formation of Company. The Company was formed on galy D) 202 as a Georgia limited
liability company by executing and delivering Articles of Organization to the Secretary of State of Georgia in
accordance with the provisions of the Act,

22 Term. The existence of the Company commenced on {he date the Articles of Organization of the
Company were filed with the Secretary of State of the state of Georgia and shall continue until dissolved in
accordance with the provisions of this Agreement or the Act,

24 Principal Place of Business. The principal place of business of the Company shall be located
at 2 Skidaway Village Walk, Ste. A, Savannah, Georgia 31411, or at stich other location as the Manager may
from time to time determine,

2.5 Rewistered Asentand Office. The initial registered agent of the Company shall be David Michael
Conner and the initial registered office of the Company shall be 7 East Congress Street, Ste. 500, Savannah, Georgia
31401. The Manager may Trom time to time designate a successor registered ageni and registered office for the
Company.

2.6 Amendment of Aercement and Articles, No amendment of this Operating Agreement or of
the Articles of Organization shall be valid except upon the affirmative vote of the Members holding all of the
outstanding Membership Interests entitled to vote, Any amendment to this Agreement shall be made in writing and
signed by all Members,

ARTICLE3

BUSINESS OF COMPANY,

3.1 Permiited Businesscs. The Company is petmiited all powers necessary to or reasonably connected
with the purchase, financing and development of the Property for commercial, residential and/or mixed use,
and the ownership, operation, leasing, management, and sale ol al! or a portion of the Properly asmay be
developed or otherwise, which are not otherwise prohibited by law and may be legally exercised by limited
liubility companies under the Act; and to engage in all activities necessary, customary, convenient, orincident
{o any of the foregoing. The Company is authorized o create single purpose entities of which the Company is
the sole member to own some or all of the Property as needed or desired in connection with the foregoing

activities,

Page 3
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ARTICLE4
MEMBERS,

4.1 Members: Mombership Interests, Each Member's name and embership Interest shall be as
set forth on Exhibit A, attached hereto and made a part hereof. lixlibif A shall be amended from time to time
to reflect any Person subsequently admitied as & Member or to reflect any other change in the Company's
membership or Membership Interests of the Members,

4.2 Initial Capital Coniributions. The initial Capital Contributions by the Members shall be as set forth
on Exhibil A ("Initial Capital Contribution(s)").

43 Additional Capital Contributions. Tn addition to the Initial Capital Contributions, the ivianager may
determine from (ime to time that additional contributions are needed to enable the Company to conduct its
business. If such a determination is made, the Manager shall give Notice to all Members in writing at leastten
(10) business days prior lo the date on which such contribution is due. Such Notice shall set forth the amount
of additional contribution needed, the purpose for which the contribution is needed, and the date by which the
Members should contribute. Each Member shall be required Lo contribute a share of such additional contribution in
proportion {o such Member's Membership Interest on the date such additional contribution is deemed due. In
the ovent any ane or more Members do not make their additional Capital Contribution, the other Members
shall be given the opportunity to make the contributions pursuant 10 Article 4.4. This Agreement shall be
construed as creating a deficit restoration obligation or otherwise persenally obligating a Member to make a
Capital Contribution in excess of the Initial Capital Contribution.

4.4 Pailure to Make Additional_Contributions, if a Member does not timely contribute capital
when required under Arlicie 4.3 ("Non-Contributing Member™), the Manager shall send the Non-Contributing
Member writien notice of such failure, giving the Non-Contributing Member ten (10} business days from the
date such notice is given to contribute the entire amount of the required additional contribution. If the Non-
Contributing Member does not contribute the required additional contribution to the Company within the ten
(10) business days, any Members that did contribute the required additional contribution ("Contributing
Member”) may satisfy the Company's nced for additional capital as follows (of if more than one such
Contributing Member elects to, a pro rata portion (but not less than a pro rata portion)).

(a) Any such Contributing Member may fund that portion of the unpaid additional Capital
Comiribution and increase its respective Membership Unit proportionaiely; or

(b) Any such Conlributing Member may advance funds to the Company to cover those
amounts which the Non-Coniributing Member fails to contribute. Amounts which such
Contributing Member so advances or: behalf of the Non-Contributing Member become a
loan due and owing {rom the Company to such Contribuiing Member and bear intercst af
the rate often percent (10%) per annum. The Company shall pay back all such loans and
interest thereon prior to any cash distributions otherwise lo be made payable pursuant to
this Agrecment. Any such advances shall be evidenced by a promissory note with
customary provisions contained in a note prepared by a commercial lending institution
and be due and payable by the Company not later than one (I) year from the date that such
advance was made. Any amounts repaid shall first be applied to interest and thercafter to
principal. Any Non-Contributing Members shall have no right to receive any distributions

Page 4

Grand Harher Development Group, LLC - Opernting Agreement ile1.21



from the Company until the Contributing Members have first received payments in an
amount equal to the additional capital contiibuted by each Coniributing Member to the
Company plus a cumulative, non-compounded return thereon at the rate of ten percent
{1Q0%) per annum.

Each Member acknowledges and agrees that the remedies described in this Article 4.4 shall
not be a waiver or limitation of the 1ight to pursue an additional or different remedy available hereunder or by law

or equity.

4.5

Capital Account. A Capital Account shall be maintained for each Member m

accordance with Regulation § 1.704-1(b).

(a)

()

The Capital Accounts of the Members shall be maintained in accordance with the
following provisions:

(i} To each Member's Capital Account there shall be credited such Member's
Capila} Contributions, such Member's distributive shares of Profits and any
items in the nature of income or gain which are specifically allocated pursuant to
Article 5 of this Agreeicnl, and the amount of any Company liabilities
agsumed by such Member or which are secured by any property distributed
lo such Member,

(i) To ecach Member's Capital Account there shall be debited the amount of cush
and the (air market value of any property distributed to such Member pursuant to
any provision of this Agrecment, such Member's distributive share of Losses
and any items in the nature of expenses or Losses which are specifically
allocated pursuant to this Agreement, and the amount of any liabilities of such
Member assumed by the Company or which are secured by any property
contributed by such Member to the Company.

(iii) In determining the amount of any liability for purposes of this Agreement,
there shall be taken into account Code § 752(c) and any other applicable
provisions of the Code and Regulations.

if any Membership or Economic Interest is transferred pursuant to the {erms of this
Agreement, the transferee shall succeed to the Capital Account of the transferor to the
extent the Capital Account is atiributable to the transferred Membership or Economic
Interesl.

(c) No Member shall be entitled to interest on his Capital Account or on his Capital

D

Contributions to the Company; and, except as may otherwise be provided in this
Agreement, no Member shall have the right to demand or to receive the return of all or
any part of his Capital Account or of his Capital Contributions to the Company.

Upon the contribution to or distribution from the Company of propeity in connecticn with
the admission to or withdrawal from the Company of a Member, or the liquidation of the
Company, the assets of the Company may be revalued on the books of the Company to
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reflect the fair market valuc of such assets at the time of the occurrence of such eveat, and
upon such revaluation, the Capital Accounts of the Members shall be adjusted in the
manner required by Regulation § L.704-1(b)(2)(iv)(f) and (g}. The determination to revalue
the assets of the Company and the adjustment of the Capital Accounts shall be made by
the Manager,

ARTICLE 5

ALLOCATIONS OF PROFIT ARP LOSS: TAX ITEMS

5.1 Allocations of Profit and Loss. After making any special and regulatory allocations required
below or as required by the Code or Regulations, the net Profits and Losses and other items of income gain,
loss and deduction shall be allocated among the Members as follows:

I. First, pro rata to the Members to the extent of their Unrecouped Capital; and
2. Second, to the Members pro rata based upon their Membership Interest,

5.2 Repulatory Allocations, The following special allocations shall be made:

(a) Allocations with Respeel to Non-recourse Liabilitics.

(i) if in any year there is a net decrease in the "partnership minimum gain” (as
determined under Regulation § 1.704-2(d)), then, prior to any other
allocations pursuant to this Article, there shall be allocated to cach Member
items of income and gain for that year equal to that Membet's share of the net
decrease in company minimum gain (as defermined under Regulation §
1. 704-2(g)(2) and subject to the exceptions set forth in Regulation § 1. 704-
2N, (3), and (5)). Allocations of income and galn pursuant to this
provision shall be first made from gain recognized from the disposition of
Company assels subject to non-recourse liabilities (within the meaning of the
Regulations under Code§ 752) to the extent of the minimum gain atiributable to
{hose assels, and thereafter, from a pro rata porlion of the Company's other
items of income and gain for the taxable year. The foregoing is intended to
be a *minimum gain chargeback" provision as described by Regulation §
1.704-2(5) and shall be interpreted and applied in accordance therewith,

(if) if during any year there is a net decrease in "pariner non-recowrse debt
minimum gain” (as determined under Regulation § 1.704-2()(3)) then, in
addition (o any amounts allocated pursuant to the preceding paragraph, any
Member with a Unit of member non-recourse debt minimum gain (as
determined under Regulation § 1 .704-2(i)(5)) as of the beginning of the fiscal
year and subject 10 the exception set forth in Regulation§ 1.704-2(i)(4)), shall be
allocated ilems of income and gain for that year and for succceding years(if
necessary) equal to that Member's share of the decrease in member non-
recourse debt minimum gain. The foregoing is intended to be a "chargebacik
of member non-recourse debt minimum gain® required by Regulation §
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1.704-2(1)(4) and shall be interpreted and applied in accordance therewvith.

(iii) Beginiing in the first taxable year in which there are allocations of "non- recourse
deductions"” (as defined in Regulation § 1.704-2{6)) and thereafter throughout the
full term of the Company, such non-recourse deductions shall be allocated to
the Members in accordance with and as a part of the allocations of Profit and Loss
for such period. To the extent that losses, deductions or expenditures of the
Company are attributable to a particular "member nou-recourse debl,” such
losses, deductions, and expenditures shall be allocated to the Member bearing the
econamic risk of loss for the liability in accordance with Regulation § 1.704-

231,

() Qualified Income Offset. If a Member unexpectedly receives an adjustment, allocation or
distribution described in Regulation § 1704-1(b)(2)(i)(d)(4)-(6), thereby creating an
unexpected deficit balance in the Member's Capital Account as of the end of the taxable year,
such Member shall be aliocated items of income and gain (consisting of a pro rata p01iion of
cach item of Company income, including gross income, and gain for such year) in an amount
and mamer sufficient to eliminate such deficit balance as quickly as possible, This provision
is intended to be a "qualified income offset” as required by Regulation§ 1.704-1(6} and shall
be interpreted and applied {n accordance therewith.

(c) Gross Income Allocation, In the event any Member has a deficit Capital Account balanceat
the end of any taxable year in excess of the amount such Member is obligated to restore
pursuant lo the penultimate sentences of Regulation §§ 1.704-2¢g)(1) and 1.704-2(i)(5),
each Member shalt be specially allocated items of income and gain in the amount of such
excess as quickly as possible provided that an allocation pursuant to this paragraph shall
be made only if and to the extent the Member would have a defieit Capital Account
balance afier making all other allocations provided in this Article as if the qualified
income offset and this gross income allocation provision were not in effect,

(d) Seetion 754 Adiusiments, To the extent that an adjusiment to the tax basis ofany Company
agset pursuant to Code §734(6) or Code §743(6) is required to be taken into account in
determining Capital Accounts, pursuant to Regulation§ 1.704-1(b)(2)(iv)(m), the amount
of the adjustment shall be treated as an item of gain or loss, as appropriate, and the gain
or loss shall be specially allocated to Members in a manner consistent with the manner in
which their Capital Accounts are required (o be adjusted under that Regulation,

5.3 Limitation on Losses. If any allocation of Loss (or item thercof) would, but for this Article,
create an impermissible Adjusted Capital Account Deficit with respect to & Member as of the cnd of the taxable
year, such Loss (or item thereof) shall be allocated to the remaining Members in proportion to their
Membership [nterests specified in [ixhihil A so as to allocate the maximum permissible foss to each Member

under Regulation § 1.704-1(bX(2)()( d).

5.4 Restorative Allocations, To the extent any Company items have been allocated to any
Members pursuant to the regulatory allocations or limits of this Article, thereby causing an unintended
distortion among the Member's Capital Account balances, offsetling special allocations in the curvent year
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and/or subsequent years shall be made to those Members or to other Members sufficient to restore the net
effect of all allocations to the intended Capital Account balances, unless otherwise prohibited by the Code or
Regulations.

5.5 Built-in Gain or Loss: Section 704{c) Allocations. In the event that the book value ofan item
of Company property differs from [ts adjusted tax basis, taxable income, gain, loss and deduction, including
allocations of depreciation, amortization and depletion, with respect to such property, shall be made solely for
federal and stale income tax purposes (and not for Capital Account purposes) in a manner that takes into
account the variation between book value and adjusted tax basis in accordance with Code § 704(c) and
Regulation§§ 1.704-3, 1.704-1(b)(2)(4)(f) and 1.704-1(b){(4 )i}, as appropriate.

5.6 Tas Wilkbolding, The Company is authorized to withhold from distributions or with respect to
allocations to the Members and pay over to any appropriate taxing authority any amounts required lo be so
withheld pursuant to the Code and any provisions of federal, state, or local law and shall allocale such winountsto
the Members with respect to which such amount was withheld.

57 Partnership Representative, The "Partnership Representative! is such Person as may from time
to time be appointed by Members owning a majority of the outstanding Membership Units and such Person shall
be the "Partnership Representative” of the Company pursuant to the Code John Smith in hereby named the initial
Partnership Representative,

5.8 Tax Returns and Elections, The Manager shall cause to be prepared and timely filed all
federal, state and local income tax returns or other returns or statements required by applicable law. Within
100 days after the end of cach [iscat year of the Company, the Manager shall prepare and send, or cause to be
prepared and sent, to each person who was a Member at any time during such fiscal year,copies of such
information as may be required for federal, state and local income tax reporting purposes, including copies of
Schedule K-1 or any successor schedule or form, such Member and such other information as a Member may
rensonably request for the purpose of complying with applicable laws. The Company shal) claim ail deductions
and make such elections for federal, state or local income tax purposes that the Manager reasonably believes
will produce the most favorable lax results for the Members over the term of the existence of the Company.
The Partnership Representative is authorized and empowered to act for and represent the Company and each
of the Members before: (i) the Internal Revenue Service in any audit or examination ol any Company tax return,
and (ii) any court selected by the Partnership Representative for judicial review of any adjustment assessed by the
Internal Revenue Service.

5.9 Consenl 1o Acglions of Partuership Representodive, By execulion of this Agreement, each
Memberconsents and agrees to become bound by all actions of the Partnership Representative, including any
contest, settlement or other action or position which the Partnership Representative may deem proper under
the circumstances. The Members specifically acknowledge, without limiting the general applicability of this
Section 5.9, that the Partnership Representative shall not be liable, responsible or accountable in damages or
otherwise to the Company or any Member with respect lo any action or omission by it in its capacity as the
Partnership Representative uniess such act or omission was done in bad faith or with the intent to violate the
law or a fiduciary duly to the Company, All out-of-pocket expenses incurred by the Partnership Representative
in its capacity as the Partnership Representative shall be considered expenses of the Company for which the
Partnership Representative shall be entitled to full reimbursement.

5.10  Certmin Provisions of the Act Superseded. No Member shall have the right to dissociate from the

Page 8

Geand Harbor Develapment Group, LLC - Operating Agieement 1. 1-21



Company by express will, Notwithstanding anything contained herein to the contrary, where inconsisient with
the Act, the provisions of this Agreement shall govern the relations among the Members, the Manager and
the Company to the fullest extent permilted by law.

5.11 Iiscal Year. The fiscal year of the Company shall be the calendar yenr.
ARTICLE 6
DISTRIBUTIONS
6.1 Allocations and Distributious. TF and when Manager delermines, in its sole discretion, to make

allocations and distributions of Net Cash Flow [rom operations, same shalt be as follows:

A. First, pro rata to the Members to the extent of their Unrecouped Capital; and
B. Second, to the Members pro rata based upon their Membership Interests,

6.2 Mistributions Lo Fund Tax Liabilities, Manger, in its sole discretion, may make cash distributions,
from Contributions if necessary, on or before April Isi of each year in amounts sufficient for each Member timely
to pay all or substantially all tax liabilities that may be due in respect of the various distributive share items relating
to the Company's income allocated to such Member for the immediately preceding year, after taking into account
all distributions under Asticle 6.1 for such year. All computations to determine the required cash distributions
hereunder shall be made by the Company's regular firm of certified public accountants based on {i) the assumption
that each Member pays federal income laxes at the highest stated rate applicable to any individual under the Code
and state income taxes at the highest slated rate applicable to any individual in the State of Georgia, and (ii) such
other uniform assumsptions as said accounting firm may deem fair, equitable and appropriate under the
circumstances. All such computations shall be final and binding on the Members.

6.3 Liguidation pad Dissoluton, Liguidating distriputions shall be made as provided in Alticle 9.
ARTICLE 7

MANAGEMENT OF COMPANY.

7.1 Manazement Awthorily vested in_Manager, The day to day business and affairs of the
Company shall be managed by the Manager. The Manager, with the consent ofall Members holding a majority
of Member interest in the company, shall have authority, power and discretion to manage and control all
business, affairs, and property of the Company, including, but not limited to, the full and complete authority to
purchase, finance and develop the Property forcommercial, residential and/or mixed use, and awn, operate,
lease, manage, and sell all or a portion of the Propelly as may be developed or otherwise and any and ail related
activities with regard to the Property. In addition, only the Manager, or ihe Manager's duly appointed officers
and agents, shall have the authorily to bind the Company.

Specifically, the Manager may not, without the consent of Members holding a majority interest of the
Member Interests in the Company:
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(a) Make distributions of Net Cash Flow or to establish reserves m connection therewith
in its sole discretion,

(b} Acquire properly from any Person as the Manager may determine. The facl that a
Member is directly or indirectly affiliated or connected with any such Person shall not prohihit the
Manager from dealing with that Person.

(¢} Take all steps necessary for the execution of any and all loan documents in connection
with the financing and/or refinancing of all or a p0ltion of the Propelty, including but not necessarily
limited to promissory note, mortgages, deeds to secure debt, deed of trust, loan agreements, closing
statements and other ancillary loan documents.

() Purchase liability, worker's compensation and other insurance to protect the
Company's property and business.

(e} Deposit and/or invest any Company funds, including, but nat limited to, in time
deposits, short-term governmental obligations, commercial paper or other investments.

N Execute on behalf of the Company all agreements, coniracts, instruments,
certifications and documents necessary or convenient, in the opinion of the Manager, to conduct the
business of the Company, including, without limitation any and all documents Manager deams
necessary related to the development of the Property and construction of improvements thereon.

(d) Retain or employ and coordinate the services of employees (including part time and/or
temporary), independent contractors, supervisors, accountants, attorneys, properly managers and other
persons necessary or appropriate to perform services for the Company and such persons may be affiliates
or employees of the Manager or an affiliate of the Manager, and to compensate them from Company funds.

(e) Enter into any and afl other agreements on behalf of the Company, with any other
Person for any purpose, in such forms as the Manager may approve.

{H Do and perform all other acts as may be nccessary or appropriate of the conduct of the
Company's business,

(g} Offer or issue any additional Membership Interests in the Company lo any Person.

Unless authorized to do so by this Agreement or by the Manager, no altorney-in-fact, employee or

other agent of the Company shall have any power or authority to bind the Company in any way, to pledge its
credit or to render it Jiable for any purpose.

1.2 Initigl Manaser and Term. The Initial Manager of the Company shall be Bay Sireel

Development Group, LLC, The term of the Manager shall be indefinite, but shall terminate upon the earliest
of the date of the death of Will Thurman, resignation of Manager, or the date
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the Members representing all of the outstanding Membership Interest of the Company shall decide to elect a
new Manager lo succeed or replace such Manager. The Manager may resign at any time by giving written
notice to the Members of the Company. The resignation of the Manager shall take effect upon receipt of notice
thereof or at such later time as shall be specified in such notice; and, unless otherwise specified therein, the
acceptance of such resignation shall not be necessary to make it effective. Except as otherwise expressly
provided for in this Agreement, the resignation of a Manager who is also a Member shall not affect the
Manager's rights as a Member and shall not constitute a withdrawal of such Member.

7.3 (5). Any additional or subsequent Manager(s) shall be
elected by a vote of Members representing all of the outstanding Membership Inferests.

7.4 Annaintment of Oflicers by The Manager, For purposes of managing the day-lo-day affairs of
the Company, the Manager may designate employees or agents of the Company us "officers” of the Company (the
"Officers") using titles commonly associated with officers of business corporations fol med under the Georgia
Business Corporation Code and to delegate to such Persons all or a portion of the powers and authority granted lo
the Manager pursuant to Article 7.1, provided that any such Officer shall only have such powers and authority
as are specifically set f11h in a written instrument signed by the Manager and the Officer, which powers and
authority shall be subject to the provisions of Article 7.9 below.

1.5 Excolpation and Indemnificaion of the Maonager, Member and OQficers. No Manager,
Member or Officer shail be liable for the liabilities of the Company. The failure of the Company to observe
any formalities or requirements relating to the exercise of its powers or management of its business or alfairs
under this Agreement or the Act shall not be grounds for imposing personal liability on the Manager, Members
or Officers For Habilities of the Company. in discharging their responsibilities and in acting on behalf of the
Company, the Manager, Members and Officers shall be exculpated from any acts or omissions other than those
involving intentional misconduct, a knowing violation of law, or the receipt of a personal benefit in violalion
of this Agreement, The Manager shall have the power o cause the Company to indemnify and hold harmless
the Manager, Members or Officers or any employee or agent of the Company from and against any and all
claims and demands whatsoever arising in connection with the operation or administration of the Company;
provided, however, that the Manager shall not have the power to cause the Company to indemnify any
Manager, Member or Officer ar an employee or ageat for any liability for intentional misconduct, knowing
violation of law, or receiving a personal benefit in violation of this Agrecment, The Company may procure
and maintain insuranee, at its cxpense, to protect itself, any Member, Manager, Officer or agent of the Company
or other appropriate Person against any expense, liability or foss, whether or not the Company would have the
power to indemnify such person against such expense, liability or loss under Georgia law.

7.6 Conflicts of Interesl, The Manager, Members and Officers shall be entitled o enter into
conflicting inferest transactions outside of and with the Company in which they have beneficial financial
interests. This Article 7.6 supersedes and entirely replaces§ 14-11-307 of the Act as il applies to the Company.

1.7 Manawer Tille. In performing management functions for the Company, a Manager may use
the title "Manager” or such other title or titles (including, without limitation, the titic "President” or "Chiefl
Exccutive Officer”) as the Members may detelmine from time to time by affirmative vote of Members holding
a majority of outstanding Membership Interests.

7.8 Manaeer’s Exelusive Riel, ete. To Bind Company and 1o Degide Company Busingss Mallers.
The Managers together shall have the exclusive right to bind the Company in dealings with third parties
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and to decide matters relating to the Company’s business.

7.9 Major Decisions. Anything contained in this Agreement to the contrary notwithstanding,
neither the Manager nor any employee or agent of the Company may perform any of the following duties
without the prior written consent of Members representing all of the Membership Interests of the Company:

(a} To merge the Company with or into another company or entity.
()] To authorize acts contrary to this Agreement,
(c) To liguidate or dissolve the Company.

7.10  Standard of Care. in discharging his, her or its responsibilities and in acting on behalf of the
Company, each Manager and Member shall act in a manner he, she or it believes in good faith to be in the best
interests of the Company and with the care an ordinarily prudent person in a like position would exercise under
similar circumstances. A Manager or Member may rely in good faith upon the records required lo be
maintained by the Company under Article 12.1 and upon such information, opinions, reports or statemenis by any
Member or by any other Person as to matters the Manager or Member reasonably believes are within such other
Person's professional or expert competence, including information, opinions, reports or statements as lothe
value and amount of the assets, liabilities, Profits or Losses of the Company. Neither the Manager nor any other
Member shall be liable {o the Company or lhe other Members provided that such Manager or Member has
complied with the standard of care contained in this Article 7.10. Neither the Manager nor any Member shall
be liable to the Company or to any other Member for any loss or damage sustained by the Company or any
Member except for loss or damage resulting from intentional misconduct or knowing violation of law orfrom
4 transaclion for which such Member received a personal benefit in violation or breach of the provisions of this

Agreement,
ARTICLE 8

RIGHTS AND OBLIGATIONS OF MEMBERS.

8.1 Limitation on Liability. Each Member's liability shall be limited as set forth in this Agreement,
the Act, and other applicable law.

8.2 Ne Liability tor Company Obligalions. No Member shali have any liability for any debts or
losses of the Company beyond his, her or its Capital Contribution, except as may otherwise be provided by
law or this Agreement.

8.3 List of Members. Upon written request any Member shall be provided with a list showing the
names, addresses and the Membership Interests held of each Member and the other information required by

0.C.G.A, §14-11-313.
8.4 Priority and Relurn of Capita], No Member shall have priority over any other Member, either

as to the rejurn of Capital Contributions or as to net Profits, net Losses, or distributions. This Article 8.4 shail not
apply to any loan (as distinguished from any Capital Contribution) that a Member shall have made to the

Company.
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ARTICLE 9

DISSOLUTION AND TERMINATION

9. Dissolution. The Company shall be dissolved upon the occurrence of any of the following
events:

(2} The unanimous written agreement of the Members to dissolve;
(b} A judicial or administrative dissofution ot & dissolution by operation of law,
9.2 Effect of Digsolution, Upon dissolution, the Company shall cease to carry on its business,
excepl as permitied by the Act, The Manager shall file a statement of commencement of winding up pursuant

to the Act and shall publish the notice permitted by O.C.G.A. § 14-11-608,

9.3 Winding Up. Liguidation, and Distribution of Assels,

(a) Upon dissolution, an accounting shall be made by the Company’s independent accountants
of the accounts of the Company and of the Company's assets, liabilities and operations,
from the date of the last previous accounting urdil the date of dissolution. The Manager shall
immediately proceed to wind up the affairs of the Company.

{b) If the Company is dissolved and its affairs are lo be wound up, the Manager shall:

(i Sell or otherwise liquidate all of the Company's assets as promptly as
practicable (except o the extent the Manager may cdetermine to distribute any
assets to the Members in kind),

(i} Allocate any profit or loss resulting from such sales to the Members in
accordance with Article 5 hereof,

(iii) Discharge all liabilities of the Company, including liabilities to Members who
are creditors, to the extent otherwise permitted by law, other than liabilities
to Members for distributions, and establish such reserves as may be
reasonably necessary to provide for contingencies or liabilities ot the
Company,

(iv) Distribute the remaining assels in the {ollowing order:

(A} If any assets of, the Company are to be distributed in kind, the net fair
market value of such assels as of the date of dissolution shatl be
determined by independent appraisal or by agreement of the Members,
such assets shall be deemed to have been sold as of the date of dissolution
for their fair market value, and the Capital Accounts of the Members shall be
adjusted pursuant to the provisions of this Agreement to reflect such
deemed sale.
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(B) The positive balance (if’ ary} of each Member's Capital Account (as
determined after taking into account all Capital Account adjustments for
the Company's taxable year during which the liquidation oceurs) shall be
distributed to the Members, either in cash or in kind, as determined by the
Manager, with any assets distributed in kind being valued for this purpose
at their fair market value. Any such distributions to the Members in respect
of their Capital Accounts shall be made in accordance with thetime
requirements set forth ins. Seetion 1.704 Hb)2)(ii)(b)(2) of the Treasury
Regulations.

{C) Notwithstanding anything to the contrary of this Agreement, upon 4
liquidation within {he meaning of Regulations §1.704-1{b)(2)(ii)(g), if
any Member has a deficit Capital Account (after giving effect to all
contributions, distributions, allocations and other Capital Account
adjustments for all taxable years, including the year during which such
liquidation ocewrs), such Member shall have no obligation to make any
Capital Confribution, and the negative balance of such Member's Capital
Account shall not be considered a debt owed by such Member o the
Company or to any other person for any purpose whatsoever,

(D} Upon completion of the winding up, liguidation, and distribution of the
assets, the Company shali be deemed terminated.

(B) The Manager shall comply with any requirements of applicable taw
peliaining to the winding up of the affairs of the Company and the final
distribution of its assets,

9.4 Cerlificate of Termination. When all debts, liabilities and obligations have been paid and
discharged or adequate provisions have been made therefor and all of the remaining property and assets have
been distributed to the Members, a certificate of termination may be executed and filed with the Secretary of
State of the State of Gaorgia in accordance with O.C.G.A §

9.5 Retum ol Copteihution: Mon-Recoursy to (dher Members, Except as provided by law or as
expressly provided in this Agreement, upon dissolution, each Member shall Joolk solely to the assels of the
Company for the return of its Capital Contribution. If the Company propeity rerpaining after the payment or
discharge of all of the debts and liabilitics of the Company is insulficient to return the cush contribution of one or
more Members, such Member or Members shall have no recourse against any other Member.

ARTICLE 10

ASSIGNMENT OF INTERESTS: ADMISSION: WITHDRAWAL

10.1 Generally. No Member shall kave the right to assign, transfer, give, sell or pledge as security for
botrowed funds all or any part of, ar rights or interest in, such Member's Membership Interest in the Company
or to male any other disposition of all or any partion of sech Membership Inlerest to any Person or entily, hncluding
the Company, unless such transfer is made with the wrilten consent of the Members
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representing a majority of the Membership Interest and the Manager or is otherwise specifically provided for

in this Agreement.

0.0 Righi ol First Refusal, Notwithstanding Arlicle 10.1, any Member (a "Seller") may sell all ora
portion of his Membership Interest pursuant to a bona fide offer (the "Offered Interest”), provided that the
Seller shall offer to sell the Offered Interest to the other Members, with each other Member having the right
to purchase a pro rata portion {but not less than a pro rata portion} of the Offered Interest, or in such proportions as
the other Mentbers may otherwise agree, at the purchase price and upon the terms and conditions of such bona

fide offer.

(@)

(b)

(c)

(d)

(e)

The other Members shall have thirty (30) days after receipt of notice from the Selier
(which notice shall include a copy of the bona fide offer and the name(s), address(es) and
telephone number(s) of the Person(s) making such bona fide offer) to notify the Selter of
their decision to purchase the Offered Interest upon the basis set forth above, and thirty
(30) days thereafier to consummate such purchase unless the terms of sale of the Offered
Interest provide for a later closing.

if the other Members do not purchase all of the Offered Interest, the Seller shall be free to
sell it to the Person(s) making the bona fide offer, sirictly in accordance with the lerms
thercof as communicated to the other Members, and provided that the purchaser delivers
to the Company a written agreement to be bound by all the terms of this Agreement.

i the Seller does not consununate the sate of the Offered Interest within three (3) months
after the last date on which it could have been purchased by the other Members, then the
Seller shall not be permitted to sell the Offered Interest 1o a third-party purchaser of a
bona fide offer without first complying with subsection (g) below and without again
offering it to the other Members or obtaining the consent required by Article 10.1.

The other Members may permit the Company Lo join with them in the purchase of the Offered
Interest pursuant to this Article upon such terms and conditions as the Company and such
other Members may agree,

In the event that no Member or Members exercise its/their option to purchase the Offered
Interest pursuant to this Section 10.2, the Company shall have the option to purchase the
Offered Inlerest al {he purchase price and upon the terms and conditions of such bona fide
offer. If the Company does not consummate the sale of the Offered Interest within three
(3) months after the last date on which it could have been purchased by the Members, then the
Seller shall be permilled to sell the Offered [nterest to the purchaser of the subject bona
fide offer without again offering it to the Members, the Company or obtaining the consent
required by Article 10,1, but not to any other third-party purchaser of a bona fide offer without
satisfying Article 10.1 and 10.2,

103 Purchase Option of Compuny, Upon the occurrence of a Member's Inveluntary Withdrawal (such

Member referred to as a "Withdrawing Member"), the Company shall have the option to purchase the
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entire Membership Interest from the Withdrawing Member (or the personal representative, trustee or other
successor, as appropriate) for the Fair Market Value of such Membership Interest.

(8)

(b}

{c)

The option granied herein to the Company is exercisable by giving notice to the
Withdrawing Membey (or his personal representative, trustee or other successor) within
thirty (30) days of the datc of the Member's Involuntary Withdrawal or, if an appraisal is
conducted to determine the Pair Market Value, within ffieen (15) days of the date upon
which the appraisal is completed.

‘the Fair Market Vatue of the Withdrawing Member's Membership Intercst offered
pursuant to this Article 10.3 shall be determined by appraisal. The appraisal shall be
condueted by an appraiser mutually agreed upon by the Withdrawing Member and the
Company within fifteen (15) days after the date of the Withdrawing Member's Involuntary
Withdrawal. If no sueh agreement is reached, the Withdrawing Member's Membership
Interest shall be appraised by a single appraiser who is chosen by an appraiser appointed
by the Withdrawing Member and an appraiser appointed by the Campany. Such appraiser shall
be appointed no later than thirty (30) days after the datc of the Withdrawing Member's
Involuntary Withdrawal. The expense of such appraisal shall be sptit equally between the
Withdrawing Member and the Company. The appraisal shall be conducted as soon as
reasonably possible following the appointment of the appraiser. The determination of the Fair
Market Value of the Withdrawing Member's Membership Interest shall be conclusive and
binding upon all partics to this Agreement.

The closing of the purchase by the Company of the Withdrawing Member's Membership
Interest shall take place at the office of the Company no more than sixty (60) days after
the giving of the notice described in Article 10.3(a) hereol. At closing the Company shall
deliver to the Withdrawing Member (i) the purchase price () in cash or other immediately
available funds, or {¥) by an unsecured promissory note of the Company, with such note
bearing simple interest at a rate equal to the average borne by five (5) year U.5. Treasury
Notes for the last week ended in the preceding month as published in The Wall Sireet
Jonrnal in the section "Key Interest Rates" with a term not exceeding five (5) years
(payable quarterly in equal installments of principal with interest acerued thereon to date), and
(ii) all documents that may be necessary or appropriate, in the opinion of counsel for the
Company, lo effectuate the fransfer of such Membership Inlerest to the Company. At
closing, the Withdrawing Member shall deliver to the Company all documents that may
be necessary or appropriate, in the opinion of counsel for the Company, to effectuate the
transfer of all such Membership Interests and/or Economic Interests to the Company free
and clear of all liens and encumbrances whatsoever witly a general warranty oftitle.

10.4 Reauirements of All Transfers. Notwithstanding any other provision hereof, there shall be no sale,

assignment ar transfer of any Membership Interest unless the following requirements are met to the satisfaction
of the Company: (i) the {ransfer will not require the registration of any Membership Interests under any federal or
state securities laws; (if) the transferec (other than the Company} delivers to the Company a
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written instrument agreeing to be bound by the terms of this Agreement; (iii) the transfer will not result in the
termination of the Company pursuant to Code § 708, unless otherwise agreed to by the Members representing the
majority of the Membership Interests and the Manager; and (iv) the transferee {other than the Company}
supplies such other information, including the transferee's taxpayer identification number and initial tax basis
in the transferred Membership Interest, as the non-transferring Members may require.

10.5  Transferees, A transfer of a Membership Interest (by sale or otherwise) in accordance with
this Article shall not entitle the transferee to become a substitute Member of the Company and shall not relieve
a transferring Member of his responsibilities as a Member under this Agreement, unless and until the transferce
is admitted as a Member of the Company in accordance with the provisions of Article 10.6. Any such transferee not
adinitted as a Member of the Company shall be only an assignee of the Member's Economic Interest in the Company
to the extent so transferred.

10.6  Admission of g Member, No Person (whether a transferee or otherwise) shall be admitted as
a Member of the Company unless such Person and the terms and conditions of his admission are approved by
a vote of the Members representing a majority of the Membership Interests and by the Manager, and such
Person exceules and delivers such instruments in form and substance reasonably satisfactory to the Manager
as may be necessary or desirable to affect such admission and (o confirm the agreement of the new Member
to be bound by ail of the terms and condilions of this Agreement,

107 Additional Members. From the date of the formaticn of the Company, any Person acceptable
to the Members by a vote of the Members representing a majority of the Membership Interests and the Manager
may become a Member of this Company either by the issuance by the Company of Membership Interests for
such consideration as the Manager shall detelmine, or as a transferee of a Member's Membership Interests or any
portion thereof, subject to the terms and conditicus of this Agreement. No new Members shall be entitledto any
retroaclive allocation of losses, income, or expense deductions incurred by the Company.

10.8  No Withdrawal, No Member shall be entitled to voluntarily withdraw from the Company,
whether as provided in 0.C.G.A. § 14-1 1-60)(c) or otherwise, except with the prior written consent of all
Members, which consent shall set forth the tel ms and conditions of such withdrawal,

10.9  Involuntary Willdrawal, Immediately upon the occurrence of an Involuntary Withdrawal, the
withdrawing Member shall thereupon cease to be a Member of the Company. Such withdrawn Member or his
successar, ifany, shall hold only the withdrawn Member's Economic Interest in the Company.

ARTICLE |}
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ARTICLE 12

MISCELLANEQUS PROVISIONS.

12.1  DBooks and Records, The Company shall maintain at its principal office all records required
by law to be maintained, including a copy of this Agreement and all amendments hereto, the Articles of
Organization and all amendments thercto, and the Company's federal, state, and local income tax returns,
reports, and accompanying or supporting documentation. Additionally, proper and complete records and books
of account shall be kept or shall be caused to be kept by the Manager in which shal} be entered fully and accurately
all transactions and other matters relating to the Company's business in such detail and completeness as is
customary and usual far businesses of the type engaged in by the Company, The books and records shall at all
times be maintained at the principal office of the Company and shall be apen (o the reasonable inspection and
cxamination of the Members or their duly authorized representatives during reasonable business hours.

122 Application of Georgia Law. This Agreement, and the application and interpretation hereof,
shall be governed exclusively by its terms and by the laws of the State of Georgia, and specifically the Act.

2.3 No Actjon for Parfition. No Member shall have any right to maintain any action for partition
with respect lo propet ly of the Company,

12.4  Execution of Additional [nstruments, Each Member hereby agrees to execute such other and
finiher statements of interest and haldings, designations, powers of attorney, and other insiruments necessary
to comply with this Agreement and any laws, rules, or regulations.

12.5  Waivers. The failure of any party to seek redress for violation of or to insist upon the strict
performance of any covenant or condition of this Agreement shall nol prevent a subsequent act, which would have
originally constituted a violation, from having the effect of an original vielation,

12.6  Rights and Romedies Cuytative, The rights and remedies provided by this Agreement are
cumulative and the use of any one right or remedy by any party shall not preclude or waive the right o use any
or all other remedies. Such rights and remedies are given in addition to any other rights the parties may have by
law, statute, ordinance, or otherwise.
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12,7 Severability. If any provision of this Agreement or the application thereol to any person or
circumstance shall be invalid, illegal, or unenforceable o any extent, the remainder of this Agreement and the
application thereof shall not be affected and shall be enforceable to the fullest extent permitted by law.

12.8 Heirs. Successors, and Agsipns, Bach of the covenants, termms, provisions, and agreements
herein contained shall be binding upon and inure to the benefit of the pailies hereto and, to the extent permitted
by this Agreement, their respective heirs, legal representalives, successors, and assigns,

12.0  Creditors. None of the provisions of this Agrecment shall be for the benefit of or enforceable
by any creditors of the Company or of any Member, and this Agreement shall be so construed.

12.10  Amendments. Any amendment to this Agreement shalt be inade in writing and signed by all
Members,

12.11 Time of Essence. Time is of the essence with respect to each and every covenant, agreement
and obligation under this Agreement.

12.12  Entire_Agreement. This Agreement contains the entire agreement among the Members
concerning its subject matter, and it replaces all earlier agreements among them, whether writlen or oral,
concerning ils subject matter. This is the only Operating Agreement for the Company.

12,13 Ipcorporation of Exhibits. All documents identified in this Agreement as exhibits to this
agreement arc hereby incorporated in this agreement and made an integral part of it.

12.14  Notices, Unless otherwise specifically provided herein, any notice or other communication
herein required or permitted 1o be given shall be in writing and shall be deemed to have been given (i) when
delivered if personally delivered or sent by overnight courier tsuch as Federal Express}, (ii) upon successful
ransmission if sent by facsimile, or ({if) within three (3) business days after the date post marked by the United
States Postal Service, Such notices shall be sent, if to the Company to the Principal Office of the Company
and, if to the Members, o the address and e-mail address of the Members as shown on Exhibit A or in the
records of the Company, A Member may change the Member's address andfor e-mail address for purposes of

this Article 12.14 at any time upon reasonable notice to the other Members.

12.15  Caplions, Captions in this Agreement are for convenience only and shall be deemed irrelevant
in construing the provisions of this agreement.

12,16 Counderparts. This Agreement may be signed in one or more counterparts, each of which shall be
deemed to be an original copy ofthis agreement and all of which shall be deemed to constitute one and thesame

agreement.

12.17  Na Riel 1o Dissent. No Member shall be entitled to dissent and obtain payment of the value
of his, her ot its Membership Interest in the Company pursuant lo O.C.G.A §14-11-1001 ef seq., or otherwise, with
respect to any action taken by the Company, the Manager oy the Members.

12.18  Construction, The parties hereto acknowledge that the parties have reviewed and revised this
Agreement and that the normal rule of construction to the cffect that any ambiguities are to be resolved against the
drafting party shall not be employed in the interpretation of this Agreement or any schedules or
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amendinents hereto.

12.19  Autharity. Fach Member represents and warrants to the other Member that () it has obtained
all necessary approvals for the exccution and delivery of this Agreement, the performance of its obligations
hereunder, and the consummation of the transactions contemplated hereby, and (b} this Agreement has been
duly executed and delivered by the Member and constitutes the Member's fegal, valid and binding obligation,
enforceable against said Member in accordance with its terms.

1220 Brokers. Bach Member represents and warrant to the other Member that no broker, finder or

investment banker is entitled to any brokerage, finder's or other fee or commission in connection witly this
Agreement based upon arrangements made by or on behalf of said the representing Member,

[SIGNATURES BEGIN ON THE FOLLOWING PAGE]
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IN WITNESS WHEREQF, the undersigned Manager and Members have hereunto set their hands
and seals, Intending to be legally bound, as of this __/ “r . day of November, 2021,

MANAGER:
Bay Street Development Groupy LLC

/ ,/L,Z// / 44,(&@44@ [SEAL]

MEMBERS:

I‘mm(( ,)LP /é\ L ted Pau(:arsbip
(3}': i}\w j/?:gﬁ 3 iL.8.]

B#y Street Development Group, LLC

é{ Z{// %fwﬁ(m [1..8.]




Exhibit “B”

Address:

Tract: Green Island Road Tract

City: Savannah
County; Chatham
State: Georpia

Zip: 1411

Parcel Identification
Number;

Parcel No. 1-0036-1-002

Legal Description;

ALL that certain tract or parcel of land situate, lying and being on
Skidaway Island, in Chatham County, Georgia, and known and
described an a map ov plat of Thirly-three and twenty-seven
hundredths (33,27) acres of highland, and the contiguous marsh
lying between the Northern and Southern boundary lines thereof,
being « portion of Parcel “C” of the Land Surveyor, dated December
15, 1969, and recorded in the office of the Clerk of the Superior
Cowrt of Chatham County, Georgia, in the Plat Record Book T,
Folio 241, and also a plat made by Thomas & Hutton by Wright C.
Powers, Registered Land Surveyor, dated January 8, 1971, recorded
in Plat Record Book U, Folio 1921,
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Coastal Marina, Community or Commercial Dock Checklist

(fill in the blanks as indicated or answer yes or no)

LOCATION:

County Chatham Landmarks  Green Island
Municipality Unincorporated Chatham Waterway Franklin Creek
FACILITY:

Facility Type X_Private Public ____ Commercial Other
Dock Space Leased Sold Rented X___ Other
Size of Upland Area (sq. ft) 1,568,160 Size of Submerged Area (sq. ft)
WATERWAY INFORMATION:

open water _ river creek X basin

Tidal Range (ftmLw) +/-7° Water Depth  (ft. MLW) +/-12’

Channel Width ¢ft. mLw)__ 155’ to 247’ Depth of Dredging (ft. mLw) N/A

Distance facility will extend into the waterway beyond MLW +/-42.4’ to +/-78’

EXISTING OR PLANNED SERVICES IN JURISDICTION:

___ boat ramp _ hoist _____mobile lift __vessel TV hookup
___ railway _ fuel _____ propeller repair ____ electrical repair
_____pump-out vessels ___ hull repair _____engine repair __vessel electric hookup
_____boat building _____ship’s store _____dockmaster’s office _____ fire protection
_____restrooms _____showers ____restaurant _____laundromat

____ hotel _____#of vehicle parking spaces _____ #oftrailer parking spaces

DREDGING/FILLING/SHORELINE STABILIZATION:

No Will dredging be required for the access channel?

No Will dredging be required for boat basin?

No Is filling proposed in tidal wetlands?

No Is filling proposed in open water?

No Will dredge disposal sites be required?

N/A Have future dredge disposal sites been identified?

N/A Have future dredge spoil sites been set aside with deeds or easements?

No Is shoreline stabilization proposed? If so, what type? Maintenance of existing rock revetment
No Is the project in or near a US Army Corps of Engineers maintained channel or basin with an

authorization depth of 12 feet or greater? (if so, contact the Corps of Engineers)




HABITAT/WILDLIFE/CULTURAL RESOURCES: (contact GADNR Wildlife Resources Division, US Fish & Wildlife

Service, GADNR Coastal Resources Division- Marine Fisheries, National Marine Fisheries Service OR GADNR Historic Resources)

No

Yes

No

No

Yes
Yes

No

Is this site located near a wildlife refuge, wilderness area, special management area, or other area
specifically located for the protection of fish and wildlife?

If yes, what is the distance?

*|s this habitat identified as “essential fish habitat”?

Avre rare, threatened, endangered or otherwise designated unique or outstanding aquatic or
terrestrial species or their habitats known to be present at or near the project site?

Do oyster or clam beds occur in or near the project site or access channels?
If yes, what is the distance? If yes, what is the acreage?

*1s project site near active crabbing areas?
*1s the project site in designated bait zones?

Is the project site in or near an area of historic, archeological, or scenic value?
If yes, explain

* GA DNR Coastal Resources Division’s Marine Fisheries staff can direct the applicant to appropriate source
materials.

Georgia Department of Natural Resources, Coastal Resources Division
Last Updated June 2003





